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DR 25 4 A 46,633,198, 124 | A 45,964,038,507 | A 44,503, 224,666 | Ad43,793,440,132 | Ad43,063,323,954 | A42,662,597, 561
(D) ZIEHRAK 105, 070, 154, 74300 103, 543, 645, 99801 101, 397,077,0050 99, 856, 084, 28201 98,838,027, 4410 97,848,553, 4140
1AO%:YEEMBE(C/D) 5,562 5,561 5 6118 5,614M 5, 6430 5, 640
(1) 1ERHEeA%H 107,111, 213, 2761
VERHA A B INGRR & S ARKH 1, 080, 617, 207
YRR A — R iR S AR 10, 343, 277, 0694
(HE2) ICARDOKIBEHEE (5252H1H) 42,662, 597, 561 H
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BARINGS

OETEDIKR
F247TH 2484 52494 #2504 52514 52521
H H 20184E11 13 H~ [20184E12 A 11 H~ [20194E 1 11 H ~ |20194F 2 13 H ~ [20194E 3 A 12H ~ (201944 A11H~
20184E120 100 |20194F 1 A10H  [20194F 2 A12H  [20194E 3 J11H  |20194E4 A10H  |20194E 5 A10H
A A A A A A

(A HMEHFTEER 759, 407, 788 216,003, 149 791,822, 361 298, 654, 251 562, 875, 841 236, 786, 357
FEE A 769, 197,195 284, 341, 336 804, 514, 247 339,097, 181 563, 813, 898 266, 818, 427

e E R A 9,789,407 A 8,338,187 A 12,691,886 A 40,442,930 A 10,938,057 A 30,032,070

(B) {EFtHRENE A 70,711,079 A T7,486,528 A 81,393,873 A 65,521,622 A 72,364,183 A T1,338,382
C) L“HEHEE (A+B) 688, 696, 709 198,516, 621 710,428, 488 233,132,629 480,511, 658 165, 447,975
(D) mHIEAREHERS A14,224,725, 387 A13,517, 259, 968 A13,172, 530, 865 A12,452, 953,149 A12, 247,463, 049 A11,819, 176, 849
(B) BMERZERES A32, 887,029,137 A32,438, 207, 869 A31,838, 328,135 A31,373,907, 444 A31,098, 696, 509 A30,813, 171,581
(Bl 24 5 4R 2 45) (1 1,274,313,732) | ( 1,249,459,749) | ( 1,174,445,568) | ( 1,156,883,838) | ( 1,127,693,901) | ( 1,116,696, 615)
(Ona=¢iEAYiEE T ) (A34,161,342,869) | (A33,687,667,618) | (A33,012,773,703) | (A32,530,791,302) | (A32,226,390,410) | (A31,929, 868, 196)

(F) st(C+D+E) A46, 423,057,815 Adb, 756,951, 216 Ad4, 300,430,512 A43,593,721, 964 A42, 865, 647,900 A42, 466,900, 455
@) WEEnEE A 210,140, 309 A 207,087,291 A 202,794,154 A 199,712,168 A 197,676, 054 A 195,697,106
REPZEBEREE (F+G) A46, 633,198,124 Adb, 964,038, 507 A44,503, 224, 666 A43,793, 440,132 A43,063, 323, 954 A42, 662, 597, 561
BAIMERE AR 4 32,893,621, 525 32,488, 555, 566 A31,838, 328, 135 A31,391, 658, 390 A31,098, 696, 509 30,858, 296, 960
(il 24 540 2 45) (1,267,880,395) | ( 1,199,308,388) | ( 1,174,709,463) | ( 1,139,309,202) | ( 1,127,984,566) | ( 1,071,820,487)
(Ona=¢iEAYiEE T ) (A34,161,501,920) | (A33,687,863,954) | (A33,013,037,598) | (A32,530,967,592) | (A32,226,681,075) | (A31,930,117,447)

Sy Bl HE(R R ST 4 - - 17,584, 135 - 2,094,417 -
AR AR A 13, 739,576,599 A\13,475, 482, 941 A\12, 682, 480, 666 12,401,781, 742 A1, 966, 721, 862 Al1, 804, 300, 601

1) %EZ&@«WR@‘FT(A)ﬁﬁﬁ:l't%n_“ﬂ”iéﬁ IR OFERZNC L D2 bDEEHET,
(1 2) HE ORI O T B)EFEMMF TG FCHRINd T 2HBEBEH YLD TRFLTVET,
(1 3) iR OB <€) EBME f%};ﬁ%t b DO, FREOBMBEOKE, BINRE L LMD HIuARZ 2 LW ZH S 20

£7,
(1 4) BEBEFEOREEEMIEDERIRKICI R RO ML MEFFET L0 ET 28 GREBEME) & L CREHE WD
PR LTV DEEIL, 38,635,828 T,
(£ 5) ol i H R (HAZ 1)
52473 52483 #2493 #2503 #2513 525244
(a) fir 4 %NS (2 HTERRTR) 203, 547, 921 156, 739, 594 220, 378, 289 164, 671, 354 199, 770, 471 148, 502, 772
(b) FAliFE A0 B %A% (B TR ) 0 0 0 0 0 0
[ORIEAT % 1,274,472,783| 1,249,656,085| 1,174,709,463| 1,157,060, 148| 1,127,984,566| 1,116,945, 866
(d) ZyBc HEGR AL & 0 0 0 17, 289, 868 0 2, 068, 955
Sl ATRERE (a+b+c+d) 1,478,020, 704| 1,406, 395,679| 1,395,087, 752| 1,339, 021,370 1,327,755,037| 1,267,517,593
(1 7H%729) 140 135 137 134 134 129
N4 Gy il 4 210, 140, 309 207, 087, 291 202, 794, 154 199, 712, 168 197, 676, 054 195, 697, 106
(1R %7=0) 20 20 20 20 20 20
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BARINGS

ORnEEDHMstE
24T #2481 52494 #5250 52511 #2524
175 4720 Srlids (BliAZr) 201 201 201 201 20M 20/

IRIEDEREDZIZDLNT
CINESERAIE, BV IREAICB W TARA DR LT H¥EH £ TICKHR W ERBON - LET,
CHENTWELSBE AR RIRIN TV DAL, FRE A OREMHICEKSE, BEERO DEZIZHY Ah
THEEWZLET,

RIS EEE DRB L DEAR LMD T
C B, BB & TR R LIERRBIR O L 70D TIEARLR e (FRBIELE) | OIS |
SyBLtR D FLYEMEEAME 2 D45 H DOMEBITTA & R E 7213 BRI 25618, 2T @SR e s ) 7,
SyBL% D FEYEMEEDME 4 D45 OERITEAZ TE 25813, £ O TE 255 O AL RES (REblsrid
@) LY IR OBEMNE@ORE LR ET,
< TS (FRRIARLA) MFAE LT-HEI1E, DRI ERHTE 2 DA DBITEA D b Y ITATL R e
(Rril oo Bl4e) 2 PERR L7280 £ D% O %« O3 FH OMBIeA L 720 £7,

LTEREELLVICHRER (B BLUMEEROERE GEER) I BIHMEIZONT
2013F 1 H 1 A 52037412 H31 A £ TOM., PrigBlofEITkt L2, 1% OBFENEBRHIFT S & LTIl S
nEJ,
BADZEE
20144E 1 A 1 B 52037T4E12A 31 H £ TIZOWTIE20. 315% (FrfSRL. HBLERRIATSR KOG RL) & 720
9,
KEAOZHENETHUEZRMHEDO I L, N1 SA (=—W, DEREIFEBHE), P2=7NISA (V=
=7 =—H, REEE DG IERBHE) OBAEZIT TV D b DOIZOWTIIERBLE 72 7,
EANDZERE
201441 A 1 B2 H2037TH12A 31 H F TIZ DUV CIE156. 315% (FTfSids L OVME BRI AL (M5 BLUERE B
NnNEHA)) L ET,

KMBUENWIE S NI B A FITIT BRI LRI

ROEENDHY ET,
SR EO B O OFERNZ DWW T, IERtE - Bl &

%
BEFIIBEOaEbELEEN,



BARINGS

BAM7—J)LK RV F&AHLVI—

O (BEFE®) RIREFETDOMABEDRM

27k (BRRER) <B¥oV1 v FIL

(201948 5 A10B &%)

KRF7YUY J—)LK R F&ALVY— - IHF—T 7Y
TEHIL, X7V 7 U= R R R&ILrd— s wPF—T7 7 R (61, 707, 152 T H) ODNETT,

. SEATHE

(A)SME OMERL) ntfif FREERIB R

>

#2521 5R
X o e 7 fiti % N P ?tysmuﬁ : %‘zﬁ%ﬁf'uﬂ»”mﬁ)\tt% _
SME RS HARHL R4 MONIE R saEpE | 24ERLE | 24EANS
Tk Fov Tk Rov T-H 9 % Y% % %
TAYUT 120, 066 147, 995 16, 258, 807 22.9 — 13.0 7.8 2.1
THFZ B ThFH v
HFE 99,128 129, 760 10, 597, 518 14.9 — 11.5 2.6 0.8
TAXTaY | TAFaY
AF¥va 515, 000 609, 663 3,487,274 4.9 — 3.7 1.2 —
T—n Fo—n Fa—n
ANA 14, 700 22, 260 2, 744, 082 3.9 — 3.9 — —
L F— 5, 000 7,990 984, 988 1.4 — 1.4 - —
FHAR R FHARY R
AFXY 2 35,733 49, 327 7,045, 421 9.9 — 9.2 0.3 0.5
FAYz=Fv)a—F | FAYz=Fy/u—F
AT x—T 50, 000 75, 835 863, 002 1.2 — 1.2 - -
ARAVESYA S S I N ESV AR S
I — 217, 000 224, 745 2,813, 807 4.0 — 2.1 1.9 —
FR=7v kx0T | FA-7 K xXuF
R—=F K 35, 000 39, 245 1,126,738 1.6 — — 1.6 —
TA=ANTIT RN | TA=ARTYT R
F—=A+F VT 105, 248 146, 052 11, 228, 550 15.8 — 15.8 - —
Foa=Y=FY KRV | Foa=U=FV kP
=a—Y—FF 123, 387 139, 873 10, 133, 848 14.3 — 9.6 4.7 —
& 7 - — 67, 284, 042 94.9 — 71.5 20. 0 3.4
(1) FRERE SR, YIERIR ORI % 1573 [E 0 5 B ES 70 BAHS O MBI L 0 HMEHRHE Lz b DT,
(FE2) MALRIT, MEEREICKT 2RO E S,
(1 3) HALARRTOHE T,
(FE4) —HIEANRZ L,
(HE5) FHlZ W TR s 38 . IEHERSHSE L T — 22 AFLTVET,
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(B)AME OMERD) AEfE $ERIBER

Hi25231K
# ] . 7 Ml & A
il # Faiaiingsoe il e | RER T EI=FEA R
TAUA % Tk Kov Tk R T

[Ef#FE%4 | BELGIUM 8. 875% 01DEC24 8.875 5, 000 6, 396 702,679 | 2024/12/ 1
INDONESIA 5. 875% 15JAN24 5.875 2,500 2, 760 303,275 | 2024/1/15

INDONESIA 5. 950% 08JAN46 5.95 500 591 65,023 | 2046/1/8

MEXICO 3.625% 15MAR22 3.625 1,240 1,262 138,746 | 2022/3/15

PANAMA 5. 20% 30JAN20 5.2 4,000 4, 064 446,525 | 2020/ 1 /30

PANAMA 6. 7% 26 JAN36 6.7 3, 800 4,935 542,259 | 2036/ 1/26

PERU 8. 75% 21NOV33 8.75 8, 500 13,191 1,449,181 | 2033/11/21

PHILIPPINES 5.5% 30MAR26 5.5 3, 800 4, 360 479,044 | 2026/ 3/30
PHILIPPINES6. 375%230CT34 6.375 1, 000 1,327 145,839 | 2034/10/23

US TRSY 6.125% 15AUG29 6.125 500 665 73,086 | 2029/ 8 /15

US TRSY 4.50% 15FEB36 4.5 800 1, 005 110,450 | 2036/ 2 /15

US TRSY 4.75% 15FEB41 4.75 1, 000 1,325 145,598 | 2041/ 2 /15

US TRSY 6.375% 15AUG27 6.375 200 259 28,474 | 2027/8/15

US TRSY 6.625% 15FEB27 6. 625 200 259 28,541 | 2027/2/15

US TRSY 6. 75% 15AUG26 6.75 170 219 24,099 | 2026/8/15

US TRSY 7.125% 15FEB23 7.125 333 391 43,014 | 2023/2/15

US TRSY 7.625% 15FEB25 7.625 200 257 28,239 | 2025/2/15

US TRSY 8.75% 15AUG20 8.75 200 215 23,712 | 2020/8/15

HJ7fEFES: | ALBERTA 3. 35% 01NOV23 3.35 2, 800 2,897 318,312 | 2023/11/1
NOVA SCOTIAS. 25% 30JUL22 8.25 5,000 5, 848 642,505 | 2022/ 7 /30

QUEBEC 7. 125% 09FEB24 7.125 1, 000 1,195 131,348 | 2024/2/9

QUEBEC 7.50% 15JUL23 7.5 11, 600 13,785 1,514,468 | 2023/7/15

QUEBEC 7.50% 15SEP29 7.5 5,100 7,164 787,089 | 2029/9/15

SASKATCHWN 9. 375%15DEC20 9.375 6, 000 6,610 726,241 | 2020/12/15

TOKYO 3.25% 01JUN23 3.25 540 551 60,638 | 2023/6/1

FERRES: | ASIAN DEV BK6. 22%15AUG27 6.22 3,523 4, 329 475,685 | 2027/8/15
(Br< &f%) | EIB 4.875% 15FEB36 4.875 2,000 2,528 277,773 | 2036/ 2 /15
HYDROQUEBEC 8. 05%07JUL24 8.05 2, 000 2,503 275,088 | 2024/7/7

HYDROQUEBEC 8. 25%15JAN2T 8.25 2,000 2, 692 295,755 | 2027/1/15
HYDROQUEBECS. 875%01MAR26 8.875 3, 000 4,094 449,777 | 2026/3/1
HYDROQUEBECY. 375%15APR30 9.375 4,700 7,348 807,332 | 2030/4/15

TADB 7. 00% 15JUN25 7.0 1, 000 1,236 135,803 | 2025/6 /15

IBRD 7.625% 19JAN23 7.625 17, 400 20, 603 2,263,482 | 2023/1/19

@A E 2% | APPLE 4. 65% 23FEB46 4.65 2,100 2,319 254,793 | 2046/ 2 /23
(&0R&EMEE) | BELLS TEL 7.00% 010CT25 7.0 1, 300 1,522 167,279 | 2025/10/ 1
BELLSOUTH 6. 00% 15NOV34 6.0 2,610 2,722 299,118 | 2034/11/15

GOLDMAN S 5. 95% 15JAN27 5.95 750 850 93,448 | 2027/1/15

MICHIGAN B 7.85% 15JAN22 7.85 1, 200 1,332 146,409 | 2022/1 /15

MICROSOFT INC5. 3%08FEB41 5.3 8, 000 9,763 1,072,667 | 2041/2/8

POSCO 5. 25% 14APR21 5.25 2,500 2,603 285,993 | 2021/4 /14

/N # 16, 258, 807
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Fi25231K
k74 ] ) 7 il (il -
bl # Faiaiingsoe il PNy R o EEFEA A
it % | THFERNL| THFE RV T
H5{7E% | BR COLMBA 5.70% 18JUN29 5.7 11, 500 14, 881 1,215,350 | 2029/6 /18
BR COLMBA 9. 00% 23AUG24 9.0 2,863 3,849 314,360 | 2024/8/23
BR COLMBA 9. 95% 15MAY21 9.95 2,270 2,633 215,116 | 2021/5/15
BR COLUMBIAG. 35% 18JUN31 6.35 12, 200 17, 136 1,399,516 | 2031/6/18
ONTARIO 7.60% 02JUN27 7.6 3, 000 4,155 339,392 | 2027/6/2
ONTARIO 8.10% 08SEP23 8.1 2, 000 2, 495 203,825 | 2023/9/8
ONTARIO 9.50% 02JUN25 9.5 5, 000 7,073 577,717 | 2025/6/2
ONTARIO 9.50% 13JUL22 9.5 136 167 13,656 | 2022/7/13
OTTAWA 4.60% 14JUL42 4.6 3, 000 3,786 309,234 | 2042/ 7 /14
QUEBEC 5. 75% 01DEC36 5.75 13, 835 19, 711 1,609,876 | 2036/12/ 1
QUEBEC 9. 375% 16JAN23 9.375 4,984 6,290 513,704 | 2023/1/16
SASKATCHWN 4. 75% 01JUN40 4.75 9, 340 12, 169 993,879 [ 2040/6/1
SASKATCHWN 8. 75% 30MAY25 8.75 5, 000 6, 841 558,761 | 2025/5 /30
SASKATCHWN 9. 60% 04FEB22 9.6 3,000 3,611 294,920 | 2022/2/4
TORONTO 4. 70% 10JUN41 4.7 3, 000 3, 782 308,920 | 2041/6/10
FRERAES: | HYDRO-QUEBEC 11% 15AUG20 11.0 6, 250 6, 965 568,872 | 2020/8/15
(&< 4:f5) | ONTARIO EL10. 125%150CT21 10. 125 4, 250 5,077 414,705 | 2021/10/15
ONTARIO ELS. 90% 18AUG22 8.9 2,000 2,433 198,737 | 2022/8/18
RES FRANCE 4. 70% 01JUN35 4.7 5, 500 6, 697 546,968 | 2035/6/1
N it 10, 597,518
Axva FAxvay | FAxvay
[Eff7E% | MEXICO 10. 0% 05DEC24 10.0 200, 000 217,933 1,246,581 | 2024/12/ 5
MEXICO 6.50% 10JUN21 6.5 150, 000 145, 842 834,220 | 2021/6/10
MEXICO 7.75% 29MAY31 7.75 100, 000 95, 775 547,834 | 2031/5/29
MEXICO 8.50% 18NOV38 8.5 50, 000 49, 866 285,233 | 2038/11/18
MEXICO UDIIL 4.5% 4DEC25 4.5 5, 000 32, 627 186, 628 | 2025/12/ 4
MEXICO UDIILA4. 5% 22NOV35 4.5 10, 000 67,618 386,776 | 2035/11/22
N it 3,487, 274
Z—n Fa—n Fa—n
A [Eff7E% | SPAIN 5. 15% 310CT44 5.15 5, 000 8,113 1,000,089 | 2044/10/31
SPAIN 5. 75% 30JUL32 5.75 4,700 7,249 893,676 | 2032/ 7 /30
SPAIN 5. 9% 30JULY26 5.9 5, 000 6, 898 850,316 | 2026/ 7 /30
AL F— [E&FE% | BELGIUM 5.00% 28MAR35 5.0 5, 000 7,990 984,988 | 2035/3/28
7N 3t 3,729,071
AFXY 2 FHARR FHARR
k(% | EIB 5.625% 07JUN32 5. 625 11,733 17, 150 2,449,552 | 2032/6/7
(Br< &#tfE) | EIB 6.00% 07DEC28 6.0 12, 000 16, 750 2,392,516 | 2028/12/7
MBS | ELEC D FR 6. 125% 02JUN34 6.125 2, 300 3, 232 461,686 | 2034/6/2
(BOREENER) | ENELFT NV 5. 625% 14AUG24 5. 625 1, 500 1,737 248,224 | 2024/8 /14
FONTER GR 9.375% 04DEC23 9.375 1, 000 1,316 188,021 | 2023/12/ 4
GATWICK FD 5. 75% 23JANST 5.75 2,000 2,746 392,325 | 2037/1/23
GDF SUEZ 6.125% 11FEB21 6.125 2, 200 2,384 340,589 | 2021/2/11
INNOGY FIN 6. 25% 03JUN30 6.25 1, 500 1,991 284,388 | 2030/6/3

— 15




BAMTJ7—J)LR - Ry K&ALVI—-T72F (BARER) <B¥oY94VF3L

Fi25231K
k74 i) . A Ml # A
U i 4 e | BRI fE=FEH A
AFY A % | TEAY ] FHRECE T
%%*%{Eﬁ P&G 5. 25% 19JAN33 5.25 1,500 2,017 288,116 | 2033/1/19
2 7t 7,045, 421
AT z—T FAyz=7v o=+ | FAy=—7)n—F
| EfizE% | SWEDEN 3.50% 30MAR39 3.5 50, 000 75, 835 863,002 | 2039/ 3 /30
2 it 863, 002
IV x— T)vyz—=po=x | F)vz—)n—%
[EfEFES | NORWAY 1.75% 13MAR25 1.75 17, 000 17, 255 216,032 | 2025/3/13
NORWAY 2. 00% 26APR28 2.0 100, 000 102, 620 1,284,802 | 2028/4/26
NORWAY 3. 75% 25MAY21 3.75 100, 000 104, 870 1,312,972 | 2021/5/25
I it 2,813, 807
H—F o N FH-FvkAuF | Fh-5 FART
[ Efff7E% | POLAND 5. 75% 23SEP22 5.75 35, 000 39, 245 1,126,738 | 2022/9/23
/N it 1,126,738
A=A T UT TA=ANTIT RNV | FA=ANTIT EV
EfEzF% | AUSTRALIA 3.00% 21MAR47 3.0 500 569 43,781 | 2047/3/21
AUSTRALIA 3.75% 21APR37 3.75 2,000 2,505 192,586 | 2037/4 /21
HFRERES: | NEW S WLS 6. 00% O1MAY30 6.0 34,748 47,198 3,628,657 | 2030/5/1
QUEENSLAND 6. 50% 14MAR33 6.5 48, 000 70,723 5,437,199 | 2033/3/14
VICTORIA TCV5. 50%17NOV26 5.5 20, 000 25, 056 1,926,325 | 2026/11/17
2 it 11, 228, 550
Z—a—YU—J VK Foa=V=FV RV | F2a-V-F /KR
[Ef#FE24 | NEW ZEALAND 3.0% 20APR29 3.0 3, 000 3,314 240,106 | 2029/ 4 /20
NEW ZEALAND 3.5% 14APR33 3.5 20, 000 23,578 1,708,262 | 2033/4/14
NEW ZEALAND2. 75% 15APR37 2.75 5, 000 5, 436 393,886 | 2037/4/15
NEW ZEALND 5. 50% 15APR23 5.5 200 230 16,704 | 2023/4/15
NEW ZEALND 6. 00% 15MAY21 6.0 187 203 14,768 | 2021/5/15
575 | NZ LGFA 2. 75% 15APR25 2.75 10, 000 10, 265 743,699 | 2025/4 /15
NZ LGFA 4.50% 15APR27 4.5 45, 000 51,508 3,731,799 | 2027/4/15
NZ LGFA 5.50% 15APR23 5.5 38, 000 43,038 3,118,130 | 2023/4/15
@%§@> RENTENBK 5. 375% 23APR24 5.375 2,000 2,298 166,490 | 2024/ 4 /23
R\ SE RN E
/N it 10, 133, 848
& G 67, 284, 042

(1) #E
(E2) #m - 7F

AR AL AT 1 B8 Co

FLAHUT, X (FRMIR ORI & bSO XA TR EME O £ 0 SRR LT b 0T,




BARINGS RPYLY T— LK - KU R&ALYY— - TH—T 7 U R

E AR E E
R7YUE J—)LR-RUR&AHALVY— - IH—TF7 K
F68 (GRER 2018&F118128)

(R7Y L D=L R-RR&DL— =P —T 7 ] 1%, 20184E11H12HICH 6 Mo E 217
Wk L7z,
TP =T 7 v FOFE 6 HIOEMARN A ZHER L EFET,

a4 I b B o> > A RRHAPRRXFEE-TE2E 1S THBEILISVTHE
NJ U/bl /—\7/ \/*;kitﬁ*i https://www. barings. com/jp/individual
* Y —7 7 ROMFHAIIKROBEY T,
St R (EREHIRIZ20134E10H 15 H 2 S AR T,
A hF #| A BL TS OMRE EDIEIEMEOREZRD Z L2 AN E L TGERAZITWET,
o OE ok 5| ROBEEEEEATOAEE FERENS L LET,

RN DR | TR D ERMIS JOHTRE PAOMEDATEE & 0 S L7oHRFRICIRD b o & L, £
MoooA H IR ERSIMETEYEOMB EREOL0%LINE LET,
ISR E~OREE AT, HIRZHIT EE A,

Rt | | ol

O3k 5 AN ERRERME

® " m| " ' ﬂi@ﬁﬁ ﬁé]\tbﬁ{ﬁ‘%%ttﬁg B
Jif§ % | -

M % % % =7 H

2 #1(20144E11 H 10H) 10, 982 8.6 102.3 — 87, 332
31 (20154E11 H 10H) 11, 080 0.9 97.5 — 89,919
4 #1 (2016411 H100) 11,414 3.0 98. 1 — 120, 222
5 H] (20174F11H 10 H) 11,234 AL 6 98. 1 — 103, 446
6 H1 (20184F11H 12 1) 10, 921 N2.8 98.9 — 74, 163

(1) AT 1 A%y, (LUFRLT)

(E2) BWHRE, PMERUTE 2ME2MEEALTERRLTWET, CATRL)

(1 3) EHREMRITHRIL R - LR, (UTRL)

(E4) 477> FOEMGEHIH L, BUNCHETE DIEPFELRVZD, X Fv— BLUORBHRUEREL THY £ A,
(HE5) M FERERD HALANN ZUI45 T,



BARINGS

OL AT DEEMEE L TRFDHR

R7YG J—)LK - Ry &AL VI—

RYF—TFUR
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EfE7E% | BELGIUM 8.875% 01DEC24 8.875 5, 000 6, 351 723,716 | 2024/12/ 1
INDONESIA 5. 950% 08JAN46 5.95 1, 000 1,053 119,990 | 2046/1/8
MEXICO 3.625% 15MAR22 3.625 240 235 26,867 | 2022/3/15
PANAMA 5. 20% 30JAN20 5.2 2, 300 2,351 267,892 | 2020/ 1 /30
PANAMA 6. 7% 26 JAN36 6.7 3, 000 3,614 411,807 | 2036/1/26
PERU 8. 75% 21NOV33 8.75 8, 500 12,192 1,389,249 | 2033/11/21
PHILIPPINES 6. 375% 230CT34 6.375 1, 000 1,220 139,006 | 2034/10/23
US TRSY 6.125% 15AUG29 6.125 13, 000 16, 420 1,870,966 | 2029/8/15
US TRSY 4.50% 15FEB36 4.5 5,000 5,810 662,053 | 2036/2/15
US TRSY 4.75% 15FEB41 4.75 5, 000 6, 087 693,609 | 2041/2/15
US TRSY 6.375% 15AUG27 6.375 1, 000 1,244 141,801 | 2027/8 /15
US TRSY 6.625% 15FEB27 6.625 1, 000 1,252 142,745 | 2027/ 2 /15
US TRSY 6. 75% 15AUG26 6.75 170 212 24,192 | 2026/8 /15
US TRSY 7.125% 15FEB23 7.125 333 387 44,110 | 2023/2/15
US TRSY 7.625% 15FEB25 7.625 500 628 71,604 | 2025/2/15
US TRSY 8.75% 15AUG20 8.75 200 219 25,056 | 2020/8/15
HJ7(EFES: | NOVA SCOTIA 8.25% 30JUL22 8.25 5, 000 5, 809 661,900 | 2022/ 7 /30
QUEBEC 7. 125% 09FEB24 7.125 1, 000 1, 160 132,272 2024/2/9
QUEBEC 7.50% 15JUL23 7.5 11, 600 13, 491 1,537,273 | 2023/7/15
QUEBEC 7.50% 15SEP29 7.5 5,100 6,801 774,946 | 2029/9/15
SASKATCHWN 9. 375% 16DEC20 9.375 6, 000 6, 697 763,167 | 2020/12/15
TOKYO 3.25% 01JUN23 3.25 540 533 60,782 | 2023/6/1
HipRfES: | ASIAN DEV BK 6.22% 15AUG27 6.22 3,523 4,133 470,980 | 2027/8/15
(&< &:ftf5) | HYDROQUEBEC 8. 05% 07JUL24 8.05 2,000 2, 441 278,222 | 2024/ 7/7
HYDROQUEBEC 8. 25% 15JAN27 8.25 2,000 2, 542 289,664 | 2027/1/15
HYDROQUEBEC 9. 375% 15APR30 9.375 4,700 6,931 789,801 | 2030/4 /15
IADB 7.00% 15JUN25 7.0 1, 000 1,197 136,408 | 2025/6 /15
IBRD 7.625% 19JAN23 7.625 23, 400 27, 410 3,123,181 | 2023/1/19
ME@AE % | APPLE 4. 65% 23FEB46 4.65 3, 000 3, 142 358,021 | 2046/ 2 /23
(AEEEARE | BELLS TEL 7.00% 010CT25 7.0 1, 300 1, 460 166,438 | 2025/10/ 1
BELLSOUTH 6. 00% 15NOV34 6.0 2,610 2,641 301,026 | 2034/11/15
GOLDMAN S 5. 95% 15JAN27 5.95 750 808 92,100 | 2027/1/15
MICHIGAN B 7.85% 15JAN22 7.85 1, 200 1,339 152,679 | 2022/1/15
MICROSOFT INC 5. 3% O8FEB41 5.3 8, 000 9, 224 1,051,002 | 2041/2/8
POSCO 5. 25% 14APR21 5.25 2, 500 2,576 293,509 | 2021/4/14
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S1F A THFZ K| ThFrH v
HJ7fEFES: | BR COLMBA 5.70% 18JUN29 5.7 400 492 42,514 | 2029/6/18
BR COLMBA 9.00% 23AUG24 9.0 2, 863 3, 782 326,544 | 2024/ 8 /23
BR COLMBA 9. 95% 15MAY21 9.95 2,270 2,670 230,600 | 2021/5/15
BR COLUMBIA 6.35% 18JUN31 6.35 12, 200 16, 247 1,402,838 | 2031/6/18
ONTARIO 7.60% 02JUN27 7.6 3, 000 4,004 345,768 | 2027/6/2
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#5715 | ONTARIO 8. 10% O8SEP23 8.1 2,000 2,458 212,292 | 2023/9/8
ONTARIO 9.50% 02JUN25 9.5 5, 000 6,924 597,831 | 2025/6/2
ONTARIO 9.50% 13JUL22 9.5 136 167 14,423 | 2022/7/13
OTTAWA 4.60% 14JUL42 4.6 3, 000 3, 487 301,087 | 2042/ 7 /14
QUEBEC 5. 75% 01DEC36 5.75 11, 605 15, 455 1,334,451 | 2036/12/ 1
QUEBEC 9. 375% 16JAN23 9.375 4,984 6, 254 540,002 | 2023/1/16
SASKATCHWN 4. 75% 01JUN40 4.75 2,000 2, 420 208,949 | 2040/6/1
SASKATCHWN 8. 75% 30MAY25 8.75 5, 000 6,673 576,159 | 2025/ 5 /30
SASKATCHWN 9. 60% 04FEB22 9.6 3,000 3,625 313,017 | 2022/2/4
TORONTO 4. 70% 10JUN41 4.7 3, 000 3,518 303,812 | 2041/6/10
FERRME%: | HYDRO-QUEBEC 11% 15AUG20 11.0 8, 200 9, 386 810,412 | 2020/8/15
(Br< 4:h{E) | ONTARIO EL 10.125% 150CT21 10. 125 4, 800 5, 798 500,650 | 2021/10/15
ONTARIO EL 8.90% 18AUG22 8.9 2,000 2,424 209,305 | 2022/8/18
RES FRANCE 4.70% 01JUN35 4.7 5,500 6, 247 539,385 | 2035/6/1
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[Eff7E% | MEXICO 10. 0% 05DEC24 10.0 250, 000 265, 350 1,504,537 | 2024/12/5
MEXICO 5.00% 11DEC19 5.0 200, 000 192, 474 1,091,327 | 2019/12/11
MEXICO 6.50% 10JUN21 6.5 130, 000 123, 468 700,064 | 2021/6/10
MEXICO 7.75% 29MAY31 7.75 100, 000 92, 304 523,364 | 2031/5/29
MEXICO 8.50% 18NOV38 8.5 100, 000 94, 949 538,361 | 2038/11/18
MEXICO UDIIL 4.5% 04DEC25 4.5 10, 000 62, 523 354,508 | 2025/12/ 4
MEXICO UDTIL 4.5% 22NOV35 4.5 10, 000 63, 418 359,585 | 2035/11/22
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7T UA FRANCE 5. 75% 250CT32 5.75 5, 820 9, 390 1,211,007 | 2032/10/25
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SPAIN 5. 9% 30JULY26 5.9 13, 000 17, 427 2,247,489 | 2026/ 7 /30
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EfEFES | UK TRSY 3.50% 22JUL6S 3.5 316 485 71,523 | 2068/ 7 /22
UK TRSY 4.75% 07DEC38 4.75 2, 000 2,961 436,539 | 2038/12/7
UK TRSY 6.0% 07DEC28 6.0 6, 000 8, 562 1,262,041 | 2028/12/ 7
UK TRSY 8.00% 07JUN21 8.0 150 177 26,138 | 2021/6/7
UK TRSY 4.25% 07JUN32 4.25 1, 150 1,506 222,093 | 2032/6/7
k(s | EIB 5.375% 07JUN21 5.375 500 553 81,521 | 2021/6/7
(Br< &hfE) | EIB 5.625% 07JUN32 5. 625 9,363 13, 351 1,967,897 | 2032/6/7
EIB 6.00% 07DEC28 6.0 14, 800 20, 378 3,003,531 | 2028/12/7
@A | ELEC D FR 6. 125% 02JUN34 6. 125 2,300 3,041 448,221 | 2034/6/2
(BOREENER) | ENELFI NV 5. 625% 14AUG24 5. 625 1, 500 1,713 252,567 | 2024/8 /14
FONTER GR 9. 375% 04DEC23 9.375 1, 000 1, 342 197,826 | 2023/12/ 4
GATWICK FD 5. 75% 23JANST 5.75 2,000 2, 622 386,574 | 2037/1/23
GDF SUEZ 6.125% 11FEB21 6.125 2, 200 2, 429 358,142 | 2021/2/11
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