BARINGS

Past 10 calendar year performance of Barings funds

FEEGWE 10 BEREFRR

Disclosure Note

HEMSE

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-To-NAV, with dividend (if any) reinvested.

These figures show by how much each share / unit class / tranche of the Fund / Trust increased or decreased in value during the calendar year being shown.

Performance data has been calculated in denominated currency of the share / unit classes / tranches, including ongoing charges of the Fund / Trust and excluding subscription fee and redemption fee you
might have to pay. US / HK dollar-based investors are therefore exposed to fluctuations in the exchange rate of the relevant currency against US / HK dollar (where applicable).

Where no past performance is shown there was insufficient data available in that year to provide performance.

Benchmark is used only for risk management and/or performance comparison purposes. The Fund / Trust is not designed to track the benchmark and its investments are not constrained by the benchmark.
However, certain Funds / Trusts are actively managed and target outperformance of the benchmark.

Unless otherwise specified, performance data source - Barings / © 2024 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.
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Barings ASEAN Frontiers Fund — past 10 years performance vs benchmark performance

BERRBEE - BF 10 FREFHHBEERERE

Unit Class Launch Denominated
Date 2023 2022 2021 2020

Currency

e s @ | & | % |
I HE R=

Barings ASEAN Frontiers Fund Class A

USD Inc | BiZEKHHE S A BHIET 01-08-2008 usD | 7t -1.5 -14.7 12.5 12.7 15.5 -12.9 30.7 5.1 -11.9 9.2
e

MSCI All Country ASEAN (Total Net

Return) Index — USD* | MSCI FiBBIZR 0.5 43 0.0

SR i AR [ ¥R e Bl- S0
Barings ASEAN Frontiers Fund Class A

EUR Inc | HEZ KR HEE A FHBOT 01-08-2008 EUR | BXJC -5.1 9.5 21.9 3.1 17.8 -8.8 15.1 8.4 -1.6 23.6
s

MSCI All Country ASEAN (Total Net

Return) Index - EUR* | MSCI FTBBIZ 2.9 2.0 7.6

R 4R ER % [ IRIE 8 - ot
Barings ASEAN Frontiers Fund Class A

GBP Inc | KR IFHEE A JF It 05-08-2008 GBP | Figk -7.0 -4.5 13.9 9.1 11.7 -7.8 19.0 26.6 7.1 15.6
A

MSCI All Country ASEAN (Total Net

Return) Index - GBP* | MSCI FRBBIZ 5.2 7.7 0.9

R AR50 ORISR Jegh*
Barings ASEAN Frontiers Fund Class |

USD Acc | FFiZE KRS 1 HIE T 05-07-2013 usD | £t -0.9 -14.1 13.3 13.5 16.3 -12.3 31.5 5.7 -11.1 9.9
2R

MSCI All Country ASEAN (Total Net

Return) Index - USD* | MSCI FREEI X 0.5 43 0.0

RIBABER R RS- £0*
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Barings ASEAN Frontiers Fund Class |
GBP Acc | HFE AR EES | JHIFEEH
i

MSCI All Country ASEAN (Total Net
Return) Index — GBP* | MSCI FT B B
ER 1FA 4R 58 F O] ¥R 15 8- s

Barings ASEAN Frontiers Fund Class |
EUR Acc | FZ KR HEE | FHIBKT
i

MSCI All Country ASEAN (Total Net
Return) Index - EUR* | MSCI FiABIZR
ER i 48 50 F O eRIE 8- BT

Barings ASEAN Frontiers Fund Class A
EUR Acc | BiZE AR HhE & A 15 BK
JLRMA

MSCI All Country ASEAN (Total Net
Return) Index - EUR* | MSCI FRBEIZX
B A8 ER P (O IR FE 8- WoT*

Barings ASEAN Frontiers Fund Class A
USD Acc | RIS A BRI
TLRE

MSCI All Country ASEAN (Total Net
Return) Index - USD* | MSCI FR BB Z
R i AR ZEE [l 3R 5 8- 320+

Barings ASEAN Frontiers Fund Class A
AUD Hedged Acc | B RHRIHES A
B9 TC B R AR

MSCI All Country ASEAN (Total Net
Return) Index - AUD* | MSCI FRiB B2

RIBABER R RIS - oo

04-01-2011

14-02-2011

27-09-2019

14-03-2012

29-07-2014

GBP | Jd

EUR | X

al

EUR | BXJC

usD | €7t

AUD | ¥t

-6.4

-5.2

-2.9

-5.1

=28

-1.5

0.5

-3.3

-3.8

7.7

2.0

2.0

-14.7

-16.6

14.7

0.9

22.8

7.6

22.0

7.6

12.5

0.0

11.9

9.8

3.9

3.2

12.7

9.4

12.5 =72 19.7
18.6 -8.2 15.8
15.5 -12.9 30.7
14.1 -13.6 31.0

27.2

8.9

5.1

5.9

-6.9

-1.7

-11.8

-10.5

15.6

23.6

9.1
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Barings ASEAN Frontiers Fund Class |
USD Inc | FIZE KK ES 1 FRIET 25-05-2021 usD | %7t -1.0 -14.2
e

MSCI All Country ASEAN (Total Net
Return) Index - USD* | MSCI FiBRIZ 0.5 -4.3

R ARER R B IS - oo

HE&%7H 1978 108 11 H
*H 2020 &£ 8 A 31 Hitt - ELIERX A MSCI FiIBBER R 2SO MIEH HEHE - AREEE 2020 EWHNRABBAR—ETRESE - HAREERER 2020 £E7F] ( B35 2020 F ) ZBAEERE -

Fund launch date: 11 October 1978
*The Fund formally adopted MSCI All Country ASEAN (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.
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Barings Asia Growth Fund — past 10 years performance vs benchmark performance

BEINERES - B{E 10 SRERFMHEERERRRRN

Barings Asia Growth Fund Class A USD
Inc | FEDMHRES A BHIET
&=

MSCI All Country Asia ex-Japan (Total
Net Return) Index - USD* | MSCI Fi8
BT ( HARBRSN ) BERF K
B8 - FouH

Barings Asia Growth Fund Class A EUR

Inc | FELEHMERES A BHIBOT
&

MSCI All Country Asia ex-Japan (Total
Net Return) Index - EUR* | MSCI Fi S
BT ( HAERSN ) ABERF O
B8 - BooH

Barings Asia Growth Fund Class A GBP

Inc | FFFFTHME RIS A BRIZESE
e

MSCI All Country Asia ex-Japan (Total

Net Return) Index - GBP* | MSCI Fi S
Bl ( HARERSN ) ABERF (O

TR - B

Barings Asia Growth Fund Class | USD

Acc | FHE M RES 1 FHISTT
L

MSCI All Country Asia ex-Japan (Total

Unit Class Launch
Date

FRAEH]
37 HEA

03-02-1987

15-02-1999

01-11-2001

11-05-2015

Denominated
Currency

EUR | X7t

GBP | JEg%

usD | 257G

-3.6

6.0

-7.1

2.4

0.0

-2.9

6.0

2022

(%)

-29.1

-19.7

-24.8

-14.4

-20.6

-28.6

-19.7

-1.6

6.7

2.5

-3.8

50.2

37.4

45.4

51.3

21.9

24.3

17.8

22.8

-21.3

-17.6

-16.7

-20.8

57.8

39.1

43.7

58.7

-1.9

1.2

18.1

-1.4

-1.4

10.0

3.8

9.1

23.6

15.5
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Net Return) Index - USD* | MSCI Fi &
B DM ( HAERSN ) 48ERF ([0
B8 - oo

Barings Asia Growth Fund Class | GBP

Acc | FHFE M RES | BRI EE 02-03-2015 GBP | HE -8.3 -20.1 0.3 46.4 18.7 -16.2 44.5 18.7
B

MSCI All Country Asia ex-Japan (Total
Net Return) Index - GBP* | MSCI Fi &
BIZRooM ( HARRRSN ) ABZRF O
IS8 - i

Barings Asia Growth Fund Class | EUR

Acc | HFF M RES | FHIBT 20-01-2016 EUR | BT -6.4 243 7.4 38.4 25.1 -17.1 39.8
Y-

MSCI All Country Asia ex-Japan (Total
Net Return) Index - EUR* | MSCI FT&S
BT ( HAERSN ) ABERF O
EE - BT

Barings Asia Growth Fund Class A USD

Acc | HET M RES A BHISRTT
IR

MSCI All Country Asia ex-Japan (Total
Net Return) Index- USD* | MSCI Ff &

DRTH (BARS ) BIEBER

0.0 -9.6 -3.8

2.4 -14.4 2.5

RV R 1 1 K #2547 The unit class has not been launched

|- For
Barings Asia Growth Fund Class A EUR
Acc | BN RES A EHIBOT BEATREILE 2023 5 M AR FE 4TI —4F The unit class has not been launched for one full year in 2023

L
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MSCI All Country Asia ex-Japan (Total
Net Return) Index - EUR* | MSCI TS

BRI ( BARERSN ) MBI F O
BE- Boc*

BEEHTH:1987F 28 3H
*8 2020 £ 8 B 31 Hitt - ELEAHMA MSCIFTABIRIN ( BARRRS ) BEFORELHEE - AREERE 2020 FHWNRABB AR —ETEESF - A RHEEE 2020 £ ( B3F 2020 F ) ZBEFRERR -

Fund launch date: 3 February 1987
*The Fund formally adopted MSCI All Country Asia ex-Japan (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the
past performance of the benchmark prior to and including 2020 is not provided.
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Barings Australia Fund — past 10 years performance vs benchmark performance

BEIONEE -8 10 FRERGMEHEERRRERN

Unit Class Launch

Date Decnfr“r::ged 2023 | 2022 | 2021

B A ) (%)

T
ﬁ:"criln %%”g;;;ggfé;ﬁg%ﬁ b 0412:1981 UsD | %7t 11.1 8.7 11.2 12.7 179 -10.7 19.6 4.2 2.7 4.9
MSCI Australia (Total Net Return)
Index - USD* | MSCI B M AR 58 % O] 2R 14.8 5.3 9.4
1EE8- oo
ﬁ\irir%%‘g;}?{ggfg%fiﬁﬁ 15-02-1999 EUR | BXJG 7.1 3.2 20.5 3.2 20.3 6.5 5.3 11 8.6 7.7
MSCI Australia (Total Net Return)
Index - EUR* | MSCI ;BN A8 X85 B3R 10.9 1.0 17.7

8L - oo
Barings Australia Fund Class | USD

Acc | TEWNES ERETER 20-01-2016 usD | €7t 11.9 -8.0 11.9 13.5 18.7 -10.1 20.3
MSCI Australia (Total Net Return)

Index - USD* | MSCI B 48585 O] 3 14.8 -5.3 9.4

RE - FouH

Barings Australia Fund Class | EUR
Acc | FHFRMES | JFRIEK T R R

MSCI Australia (Total Net Return) B2 51 ¥ K #54T The unit class has not been launched
Index - EUR* | MSCI JE 42 X85 O] 3R
RE - Boo*

Barings Australia Fund Class | AUD
Acc | FFFBMNES | FHIWoTRE
MSCI Australia (Total Net Return)
Index - AUD* | MSCI ;B 42 8% O]

FALA37 28 71 1 2R 9547 The unit class has not been launched
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RIREL - WoT

Barings Australia Fund Class | GBP .
C gt e 30-04-2013 GBP 5.7 3.0 13.4 .8 14.8 -4.8 9.5 16.0 3.0 1.2
Acc | B ML | RIS B [

MSCI Australia (Total Net Return)
Index — GBP* | MSCI ;B M 48 X8;% 0] 8.3 6.7 10.4
ISR - Js

Barings Australia Fund Class A AUD

> o s , = 15-10-2009 AUD | #50 11.1 -2.6 18.7 2.1 18.7 -1.1 10.5 -3.0 9.3 3.6
Inc | FEEMMES A SEHIBGTHRS !

MSCI Australia (Total Net Return)

Index - AUD* | MSCI B 48 285 O] 14.1 1.6 16.1

ISR - T
Barings Australia Fund Class A GBP

> o s e 21-12-2009 GBP | 4% 5.0 2.2 12.6 9.1 14.0 5.5 8.8 15.5 2.5 0.7
Inc | BEEEWME S A JEHI RIS | 5w
MSCI Australia (Total Net Return)
Index - GBP* | MSCI ;B3 48 255 O] #3 8.3 6.7 10.4

REL - gk

Barings Australia Fund Class A EUR

Acc | FFEBMES A B HIRKC R

i

MSCI Australia (Total Net Return) BEATHE ] 4 K #2147 The unit class has not been launched
Index - EUR* | MSCI JE ) 42 X585 O] 3R

8L - Boo*

He87H 1981 F 128 4H
*BH 2020 F£ 8 A 31 Hit - ERIERX A MSCIEMAZRZERIEE A EXE - ARNERETRE 2020 FWHNEARBAR —ESRESE - MARMEREE 2020 28] ( 815 2020 F ) ZBFEZEERIR -

Fund launch date: 4 December 1981

*The Fund formally adopted MSCI Australia (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past performance
of the benchmark prior to and including 2020 is not provided.
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Barings Eastern Europe Fund” — past 10 years performance vs benchmark performance

EEREES™ - B 10 FREFTHNEEEERE

Unit Class Launch Denominated
Date 2023A | 2022~ | 2021

Currency

BRI (%) (%) (%)
[pavA =] -

Barings Eastern Europe Fund Class A USD Inc | &
EWEES A SERIE TS 21-07-2023 UsD | &G Nil Nil 5.7 -8.1 31.4 -15.1 20.7 29.5 -9.2 -33.7

MSCI EM Europe 10/40 (Total Net Return) Index —

USD* | MSCI #TELEMN 10/40 #BREF [EHRISE] - Nil Nil 13.1

For*

Barings Eastern Europe Fund Class A EUR Inc | &

EEEES AERECTIRS 21-07-2023 EUR | BT Nil Nil 146  -159 340  -11.2 6.4 33.6 1.3 -24.9

MSCI EM Europe 10/40 (Total Net Return) Index —

EUR* | MSCI #TELERM 10/40 #2285 OIsRIGE - Nil Nil 21.7
Barings Eastern Europe Fund Class | USD Acc | &
EHEES 1 ERETERE 21-07-2023 UsD | 3£75 Nil Nil 6.7 72 326  -143 218 306 -84  -33.0

MSCI EM Europe 10/40 (Total Net Return) Index —

USD* | MSCI BB 10/40 4285 [CIIRISE] - Nil Nil 13.1

EoT*

Barings Eastern Europe Fund Class | EUR Acc |

ERBCES | BRIB TR 21-07-2023 EUR | BT Nil Nil 157  -152 351  -104 7.3

MSCI EM Europe 10/40 (Total Net Return) Index —
EUR* | MSCI #TELEUM 10/40 4228 F O] ZRI5 ] - Nil Nil 21.7
BE

Barings Eastern Europe Fund Class | GBP Acc | &
ERBES | RS RE 21-07-2023 GBP | &% Nil Nil 8.1 -10.2 282 -9.3 10.9 57.2 -3.7 293
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MSCI EM Europe 10/40 (Total Net Return) Index —

GBP* | MSCI H7 BB 10/40 4R%8 S CI3RIG L - Nil Nil 14.2

HEgE*

Barings Eastern Europe Fund Class A GBP Inc | &

ERERES A BRI ES S 21-07-2023 GBP | &8 Nil Nil 71 -11.0 270 -102 9.9 560 44  -298

MSCI EM Europe 10/40 (Total Net Return) Index —

GBP* | MSCI #rEE BN 10/40 4258 F Ol 81 - Nil Nil 14.2
Barings Eastern Europe Fund Class A USD Acc |
EHEES AL TEM 21-07-2023 USD | £t Nil Nil 5.7 -8.1 314  -151 207 295 92  -336

MSCI EM Europe 10/40 (Total Net Return) Index —

USD* | MSCI 7 HLERN 10/40 #2XE;F [CIIRISE] - Nil Nil 13.1
FEIT*
Barings Eastern Europe Fund Class A EUR Acc | &
EHREES A BRI RS
L= I DR N ;t/* .
MSCI EM Europe 10/40 (Total Net Return) Index — B2 51 W 2R 54T The unit class has not been launched

EUR* | MSCI 7B &M

10/40 #BRRF [CI3RIBEL -

HEE£H%TH: 20237821 H

HER (BEENKESTESNTESHBERR (AIXR) £ ) MuUHH 1996 F 98 30H - BEERRFES-BERBMES ( "AE2,) ) EAESEHABN 2023 F 7 A 21 HET, fiESHNRBDEECEBERE
% - ARSGESAHPIZABANSEMERNEESNDAESHEENEINEEEN  MEAXESEEBUEAIEFERNKERBEEER - Hi - BRI RERLEE -

*RESRA MSCI T EBUMN 10/40 R REFEIMISR AEXE - MATES B 2020 £ 8 A 31 HIEIEFHA MSCIHHEEUM 10/40 BEFEIRIEHAEE - HRNEXE 2020 FNMNRARB AR —B=REE - A RHEE
£ 2020 £ 7 AT ( B3 2020 FF ) ZiBEHEERIR -

NERATESE 2022 F£ 3 B 1 BEEEFERS, MUREZE 2023 FK, EATANBEAR—EREESF - §HEAIRMH 2022 & 2023 BENEETIR -

Fund launch date: 21 July 2023

*Predecessor fund (Barings Eastern Europe (SP) Fund, a sub-fund of Barings Global Umbrella Fund) inception date: 30 September 1996. Barings International Umbrella Fund - Barings Eastern Europe Fund (the

“Fund”) was launched on 21 July 2023 upon the restructuring of the predecessor fund where liquid assets of the predecessor fund was transferred into the Fund. The performance information for each unit class shown
on or before the date of the restructuring is that of the respective unit class of the precedessor fund, which has the same investment strategies and policies, features, risk profiles and fee structures as that of the
corresponding unit class of the Fund.

* The Fund adopts MSCI EM Europe 10/40 (Total Net Return) Index as the benchmark, while the predecessor fund formally adopted MSCI EM Europe 10/40 (Total Net Return) Index as the benchmark since 31 August
2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past performance of the benchmark prior to and including 2020 is not provided.

ASince the predecessor fund has been suspended since 1 March 2022, and the restructuring took place for less than one full calendar year as at the end of 2023, the calendar year performance for 2022 and 2023 are
not available.



BARINGS

Barings Eastern Trust — past 10 years performance vs benchmark performance
FERTHBRES AT 10 FREFTHEEEEERRE

Unit Class

Launch Date | DEneminated | 5q53 | 5op2 | 2021
Currency

=Tk =il s (%) (%) (%)

é'l’fgﬁ (4]

37 HEA
Barings Eastern Trust Class A GBP Acc |

EEHE TGS AR REER 22-04-1985 GBP | Jd% 9.1 -21.3* 0.2* 44.4* 18.4* -16.7* 41.1* 18.4* 3.7* 16.3*
Benchmark - GBPA | B %E - JigEa 0.0 -9.6* -3.8% 21.4*

Barings Eastern Trust Class A USD Acc |

FERTARES AR TRER 01-09-2003  USD | 7t -3.8 -29.7* -1.1% 49.3* 22.4% -21.4%  54.9* -1.7% -1.6* 9.9%
Benchmark - USDA | B2 £ 504 6.0 -19.7* -4.7* 25.3*

Barings Eastern Trust Class A GBP Inc | &

AR S A SERITEEER 25-02-2008 GBP | H&g% 9.2 -21.3* 0.2* 44.4% 18.3* -16.6* 41.1* 18.5*% 3.7% 16.3*
Benchmark - GBPA | E#E -Jifin 0.0 -9.6* -3.8* 21.4*

Barings Eastern Trust Class A USD Inc# |

FER T HBRES A JERIE TR 25-02-2008  USD | G N/A N/A N/A N/A N/A N/A N/A N/A -1.5* 9.8*

Benchmark - USDA | B % - £ pA N/A N/A N/A N/A

Barings Eastern Trust Class | GBP Inc | &

ZER RIS | RSN 12-12-2012 GBP | Jid% -8.5 -21.3* 0.9* 45.5* 19.2* -16.0* 42.2% 19.4* 4.5* 17.2*
Benchmark - GBPA | Z2E - JigEa 0.0 -9.6* -3.8* 21.4%

Barings Eastern Trust Class | GBP Acc | &

SR HBRES | BRI R RS 20-10-2014 GBP | Ji55% -8.4 -20.7* 1.0* 45.5* 19.3* -16.0* 42.2% 19.4* 4.5*
Benchmark - GBPA | B %E - Jfka 0.0 -9.6* -3.8% 21.4*

EREEE¥TH  1985F 485 22H
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REMERIENEZEED

EREEEE 2019 F 8 B ENRM MSCI DMFRHABRMBAEREE (FERRER) - SAESHEREH 2020 F 8 5 31 HIEEENR MSCIPABRIREIN ( HAKRS ) BEFOIMREH - B2022F7 5 18 H
g ERESDUEHAHNEE  BRERBAFARREREE - ARNEEE 2019 FNRARB A —EBEE - A RHEREE 2019 F 28 ( 85 2019 F ) ZBEFRERR -
FZEEENEAERBEDRABERNBR NER  REWNKB 202257 H 18 HEESFHER -

Trust launch date: 22 April 1985

*This unit class has currently been fully redeemed

A The Trust formally adopted MSCI AC Asia ex Japan (Total Gross Return) Index as the benchmark (performance comparator) from August 2019. With effect from 31 August 2020, the benchmark of the Trust was
changed to MSCI AC Asia ex Japan (Total Net Return) Index. With effect from 18 July 2022, the Trust is actively managed and targets outperformance of the benchmark over a rolling five year period. Since the
benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is not provided.

*The performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 18 July 2022.
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Barings Europa Fund - past 10 years performance vs benchmark performance
FEEONES - B 10 FRERBIHNEERRERE

Unit Class Launch

Date Denominated 2023 2022
Currency

=Tk =il (%) (%)

Barings Europa Fund Class A USD Inc |
TEBONES A BRItk 21-04-1987 UsD | £t 17.2 -17.8 17.3 3.2 26.2 -24.2 32.4 -5.7 4.2 -8.8

MSCI Europe (Total Net Return) Index -

USD* | MSCI BN ABERF I3 Ia 2L - 5% 19.9 -15.1 16.3

fl]*

Barings Europa Fund Class A EUR Inc |

HFEBNES A ERIBTE 06-01-1999 EUR | BT 12.9 -12.8 27.2 -5.6 28.8 -20.7 16.6 .77 16.3 3.2

MSCI Europe (Total Net Return) Index -

EUR* | MSCI BN AR X8R [ 2R 152 - X 15.8 9.5 25.1

fl:*

Barings Europa Fund Class C USD Inc |

FEBRMES c BRIk 31-01-2008 usD | £t 16.0 -18.6 16.1 2.2 25.0 -24.8 31.6 -6.6 3.2 9.7

MSCI Europe (Total Net Return) Index -

USD* | MSCI BUM AR ZRE I I RIS ) - 3 19.9 -15.1 16.3

fD*

Barings Europa Fund Class C EUR Inc |

FERMNES c BRIBOTR 31-01-2008 EUR | By 11.8 -13.7 25.9 6.5 27.5 -21.2 15.9 -3.6 15.2 2.2

MSCI Europe (Total Net Return) Index -

EUR* | MSCI BN AR X8, [ #RI5EL - X 15.8 9.5 25.1

jTD*

Barings Europa Fund Class | USD Acc |

FERNES | ERIE T RME AT A 4 R #2147 The unit class has not been launched
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MSCI Europe (Total Net Return) Index -
USD* | MSCI BRUM 4B X85 CI3RIE 2] - &
Jo*

Barings Europa Fund Class | EUR Acc# |
T2 BONEE S | R B T B iR 20-01-2016 EUR | BXJT N/A N/A N/A N/A N/A N/A N/A

MSCI Europe (Total Net Return) Index -

EUR* | MSCI BRM#2 28 %[Ol # FE 84 - X N/A N/A N/A
ﬁ]*

Barings Europa Fund Class A EUR Acc |

FEBMES A EHIBT RE

MSCI Europe (Total Net Return) Index - BLA7KE B 1M 2R 3547 The unit class has not been launched
EUR* | MSCI BRM #2585 [ 3R TE 2] - BX
7_-6*

Barings Europa Fund Class | GBP Inc |
FERNES | BRI g

= B AW N }%/4 .
MSCI Europe (Total Net Return) Index - BE AV R 71 14 K #2547 The unit class has not been launched
GBP* | MSCI BUMARZRE Bl I R15 2 - o
i

HE&#87H 1987F 4821 H
FZEBENERNBEREE]ED -
*H 2020 £ 8 B 31 HitE - ELIENEHFE MSCI BUMNAZXE S O3RIEH AEE - ARNEETE 2020 FNNRERBAZ—ESRESE MR EEERE 2020 E2A] ( 1% 2020 F ) ZBEFEERER -

Fund launch date: 21 April 1987
*This unit class has currently been fully redeemed.

*The Fund formally adopted MSCI Europe (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past performance of
the benchmark prior to and including 2020 is not provided.
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Barings Europe Select Trust — past 10 years performance vs benchmark performance
TEEONEERES - B 10 FRERFIHBNEERRERE

Unit Class Launch

Date Denominated 2022 2021
Currency

B o (%) (%)

é'l’fgﬁ (]

R HHA
Barings Europe Select Trust Class A GBP Inc | &

EEHRERES A RIS 31-08-1984 GBP | ¥  5.9*  -20.1* 13.1*  12.4*  19.9% -10.9* 222*  19.9* 182*  0.9*
Benchmark - GBPA | E#E-Jigtn 10.2*  -17.7* 14.8*  18.8*

Barings Europe Select Trust Class A EUR Inc | &

FRHRERES A FERIECTERA 15-08-2001 EUR | WG 8.1*  -23.4*  21.0+  6.2*  26.5% -11.9%* 18.3* 2.7+  252%  7.9%
Benchmark - EURA | E#E- FocA 12.8%  -22.1*  22.4*  12.4*

Barings Europe Select Trust Class A EUR Acc | &

EEONEER S AERIBOTER 15-10-2009 EUR | BXJC 8.1*  -235*% 21.1*  6.2*  26.8* -11.9%* 18.2*%  2.7%  252%  7.9*
Benchmark - EURM | B2 oA 12.8%  -22.1%  22.4* 12.4*%

Barings Europe Select Trust Class | GBP Inc | &z

BN RS | X RS\ 29-08-2012 GBP | HEgE 6.7  -20.2* 13.9%  13.2*  20.8* -10.3* 23.1*  20.8* 19.2*  1.7*
Benchmark - GBPA | B #E-Jigin 10.2*  -17.7* 14.8*  18.8*

Barings Europe Select Trust Class | EUR Inc | iz

BN R E S 1 ERIECTRON 18-12-2014 EUR | BXJT 8.9*  -21.9* 22.0+ 7.0  27.4* -11.2* 19.1*  3.4*  26.3*
Benchmark - EURA | E2#E- BcA 12.8*  -22.1*  22.4*  12.4%*

Barings Europe Select Trust Class | USD Acc | &

WHEEES 1 BRIE TR
el b AR BV R 1 1 2R 54T The unit class has not been launched

Benchmark - USDA | E%E- A
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Barings Europe Select Trust Class A USD Acc | &
EENEIERE S AERETTER 16-12-2013 usD | EIG 12.1%* -27.8* 11.7* 16.1* 24.0%* -15.8* 34.2% -0.5%* 12.2%* -4.7%*

Benchmark - USD? | E#E- &5/ 16.7*  -26.9* 13.7*  22.6*

Barings Europe Select Trust Class A CHF Hedged
Acc | BRI S A B RIFG L vERR B

=M BV 28 151 i R 54T The unit class has not been launched
Benchmark - CHF (Hedged)? | &% Fii-yEHE ()
A

Barings Europe Select Trust Class | CHF Hedged
Acc | HEBOMEE S | R LB R

R BE A7 2E ] 14 R $24T The unit class has not been launched

Benchmark - CHF (Hedged)? | &% - Fii LD

(A

Barings Europe Select Trust Class | EUR Acc | &

RO RS | BRIBOT RR 22-05-2015 EUR | Byt 89*  -22.9%* 220%  7.0* 27.5%* -11.2* 19.1*  3.7*
Benchmark - EURA | E#E- Boca 12.8*%  -22.1*  22.4*%  12.4*

SREE£%1TH: 1984 F 8831 H

MEFEE S B 2019 F 8 AREIETNERA EMIX BU/NELEINATE] ( 5=EFRSN ) 42[ERIEE (EMIX Smaller European Companies Ex UK (Total Gross Return) Index) {E/E % (EERIRLER) - ETESWEREH 2020F 8

A 31 BEEENR A EMIX B/NEEBUNAS] ( =EIBRSN ) F42[EHIEE (EMIX Smaller European Companies Ex UK (Total Net Return) - B 2022 £ 7 B 18 HiE - BXE&IUEHHHEE  BEEEEHAFARRER

H¥ - SEESHBEEERER 2023 F7 B 31 HRFEWR MSCI BUN ( ZEEIFRIN ) /NEUR R REF EIFRIEE (MSCI Europe ex UK Small Cap (Total Net Return) Index) - A EEESLAIRANBEEELEDLIL - AR
BT 2019 FHRARBAZ —ETRES - MARHEERE 2019 F 78] ( 815 2019 F ) ZBFHEERR -

"REFENEERRENDEAABBANER TER  REBRE 2023 F 7B 31 HESFHEX -

Trust launch date: 31 August 1984

The Trust formally adopted EMIX Smaller European Companies Ex UK (Total Gross Return) Index as the benchmark (performance comparator) from August 2019. With effect from 31 August 2020, the benchmark of
the Trust was changed to EMIX Smaller European Companies Ex UK (Total Net Return) Index. With effect from 18 July 2022, the Trust is actively managed and targets outperformance of the benchmark over a rolling
five year period. With effect from 31 July 2023, the target benchmark of the Trust is changed to the MSCI Europe ex UK Small Cap (Total Net Return) Index due to the discontinuance of the former target benchmark
adopted by the Trust. Since the benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is not provided.

*The performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 31 July 2023.
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Barings European Growth Trust — past 10 years performance vs benchmark performance
PEEUNERES - 1BE 10 FRERTIHEEEEIRRERE

Unit Class

Launch Date Denominated 2021 2020
Currency

= =Kive=hill
BravA=l:]

(%) (%)

sHEEN

Barings European Growth Trust Class A

GBPInc | FiZEEMY REL ASHIE  30-06-1983  GBP | Jigk 13.0 -10.3A 20.77 2.97 23.07 -20.77 22.7A 16.77 9.37 -2.60
20N

MSCI Europe ex UK (Total Net Return)

Index - GBP* | MSCI B ( ZEEIBRAM ) 14.8 -7.67 16.77 7.57

AR B[R IR T

Barings European Growth Trust Class |

GBPInc | MY RES I JHTEEE  01-02-2013  GBP | Jif 139  -103~ 2160 3.8 23.80  -2000 2370 1750  10.2° -1.84
i ON

MSCI Europe ex UK (Total Net Return)

Index - GBP* | MSCI B ( ZREIFRSM ) 14.8 -7.61 16.7° 7.5A

REBBPOIRIRL- Jog*

SEE®ETH: 1983 6 B30H

*H 2019 £ 8 B 5 HiE - ErtESERNHRA MSCIBUM ( HERSN ) BIEFLRIEHHEE (EERRLER) - B2022F7 A 18 Bt - FAESNUFHAHNERE  ERERHAEARRENELE - BRNEEE
2019 FMNRARBA R —BEREE - R EEREE 2019 F 241 ( B1F 2019 F ) ZBEHEERR -

"NZEFEENEERRNAABERNBER N ER - BEBKE 2022 F£7 5 18 HEEEFHENR -

Trust launch date: 30 June 1983

*The Trust formally adopted MSCI Europe ex UK (Total Net Return) Index as the benchmark (performance comparator) since 5 August 2019. With effect from 18 July 2022, the Trust is actively managed and targets
outperformance of the benchmark over a rolling five year period. Since the benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is
not provided.

“The performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 18 July 2022.
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Barings German Growth Trust — past 10 years performance vs benchmark performance
FTERBNRES - BT 10 FRERBEHEEIRERE

Unit Class Launch
Date

Denominated
Currency

g 2Vl
pravA=1-t

s

Barings German Growth Trust Class A GBP Acc |
FEERMRES A BRI FEEM 08-05-1990 GBP | &%  11.8  -13.740 180~ 4.0~ 1764 -233~ 258 19.80 132~ 587

HDAX® (Total Return) Index - GBP* | HDAX® ( #2
BADISR ) 58 - i

Barings German Growth Trust Class A EUR Acc |
FEREBIEES A BHIBOTRME 29-08-2000 EUR | BXJT 140 -182° 2630 170 241h 22427 2170 260 1990 0.7A

16.3 -9.57 8.8n 8.7n

HDAX® (Total Return) Index - EUR* | HDAX® ( #2
BAOIER ) FRE- BT

Barings German Growth Trust Class A GBP Inc |
FEEBYRES A BRIZESHRA 31-10-2008 GBP | & 117  -142~ 1800 40~  17.60 -23.30 258" 19.80 1310 587

19.0 -14.4~  16.07 2.97

HDAX® (Total Return) Index - GBP* | HDAX® ( #2
BA[OISR ) $REC - edh*

Barings German Growth Trust Class A EUR Inc |
FREBH RS A BERIBUTIRA 25-02-2008 EUR | BXJG 14.2 -18.30  26.37 -1.8» 241~ 2410 2177 2.6" 19.97 0.77

16.3 SORST 8.87 8.77

HDAX® (Total Return) Index - EUR* | HDAX® ( #&
BE[DI3R ) $REC- BT

Barings German Growth Trust Class | GBP Inc | &5
EEFEREILS | EREEER 19-11-2012 GBP | J8% 12.7 -14.3~  18.87 4.87 18.50 -22.7°  26.77 20.77 14.17 -5.0"

19.0 -14.4~  16.07 2.97

HDAX® (Total Return) Index - GBP* | HDAX® ( #&
RA[OISR ) FRUC- g

16.3 =55 8.87 8.77
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Barings German Growth Trust Class | GBP Acc |
FREENEES | BRIEEER

HDAX® (Total Return) Index - GBP* | HDAX® ( %2
BR[OS ) FRUC - g

Barings German Growth Trust Class | USD Acc |

FRERE RES | FHIK T AR

HDAX® (Total Return) Index - USD* | HDAX® ( #2
EAMIER ) 88 - Foc*

Barings German Growth Trust Class A USD Acc |
FEEBYRES ABRIETERMR

HDAX® (Total Return) Index - USD* | HDAX® ( #2
RA[Olsy ) fe¥- Foo*

Barings German Growth Trust Class A CHF
Hedged Accz | HREE RES A B HF LIk
RS R

HDAX® (Total Return) Index - CHF (Hedged)* |
HDAX® ( ABZR[EIR ) 45K - Fi Ly B () *
Barings German Growth Trust Class | CHF Hedged
Acc | FEEFEYRES | FHE LM HM R
Ui

HDAX® (Total Return) Index - CHF (Hedged)* |
HDAX® ( #BZE[EIER ) 459K - Fi Lk Bl () *
Barings German Growth Trust Class | GBP Hedged
Inc | MBI RESE |V ERITESERRA

HDAX® (Total Return) Index - GBP (Hedged)* |
HDAX® ( #BEAMEIH ) fa¥i - s (Bhnh)*

28-03-2013

13-10-2015

16-12-2013

29-05-2015

GBP | Ji§%

usD | &t

usD | &G

CHF | ¥tk
R

12.7

16.3

19.3

23.2

18.4

23.2

N/A

N/A

RV R 1 1 2K #2547 The unit class has not been launched

B 37 28 71 1 2R 9547 The unit class has not been launched

SIS B850
-9.5% 8.87
-22.30  17.87
-19.67 7.8
-22.9"  16.47
-19.67 7.87
N/A N/A
N/A N/A

4.77 18.5%
8.77
8.77 22,71
12.27
7.47 21.87
12.27
N/A N/A
N/A

-22.71

-27.17

-27.6"

N/A

26.71

39.37

38.21

21.17

20.7%

0.47

-0.57

2.07

14.01

7.47

=524

-11.1A7
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Barings German Growth Trust Class | GBP Hedged
Acc | BEEBIYRES | HRI RS RE 24-03-2017 GBP | #%% 165  -167% 27.8%  -17A 2627 -22.9A

HDAX® (Total Return) Index - GBP (Hedged)* |
HDAX® ( #BEA[BIHR ) Fii - s (B

Barings German Growth Trust Class A USD

20.8 -13.1~  16.67 3.77

Hedged Acc | FEFERI RE S A HAIE ol 29-05-2015 usD | 20 16,5  -15.6° 27.4°  -0.2°  27.7°  -22.0n 23.97 4,00
ThERRE

HDAX® (Total Return) Index - USD (Hedged)* |

HDAX® ( BBEEEISR ) H50K - 7 (i) S e B

Barings German Growth Trust Class | EUR Acc |

EEmERERLS ERBTER 22-05-2015 EUR| Bt 149  -17.6~ 27270 -1.1A  251A 2360 2270 3.4°

HDAX® (Total Return) Index - EUR* | HDAX® ( #2
BABIER ) FRE- BT

Barings German Growth Trust Class | EUR Inc | &
EEF W ERS | ERIETIRN 13-10-2015 EUR | BXJG 15.1 -17.7~  27.37 -1.0n 25.1r -26.6"  22.67 3.47

19.0 -14.4~  16.07 2.97

HDAX® (Total Return) Index - EUR* | HDAX® ( 42

~ - 19.0 -144r  16.0% 2.9
BRI ) fH8 - WO

SEE$ETH 199045 H 8 H
FRZRDER B EERD -
*H 2019 F 8 B 5 Hitt - ErEESEN A HDAX® ( #BZB0IR ) 58 AE%E (EERRLR) - B2022F7 8 18 Hit - ErEESIMUFEFHAHAERE  BEERHAEARIBENESE - BREEE 2019 FNREBRE

AE—ETREF  AREEREE 2019 F2AT ( 815 2019 F ) ZBAHEERR -
NEZEFENEERBNEAABERNEL MER - REMKB 2022 F7 5 18 ALSfFHER -

Trust launch date: 8 May 1990

*This unit class has currently been fully redeemed.

*The Trust formally adopted HDAX® (Total Return) Index as the benchmark (performance comparator) since 5 August 2019. With effect from 18 July 2022, the Trust is actively managed and targets outperformance of
the benchmark over a rolling five year period. Since the benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is not provided.
AThe performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 18 July 2022.
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Barings Global Agriculture Fund — past 10 years performance vs benchmark performance
PERRBEFES - B 10 FRERBIHNEERRERE

Unit Class

Launch Date | PEMOMinated | 5053 | o002 | 2021 | 2020 | 2019
Currency

B (%) (%) (%) (%) (%)
avA=E i -

Barings Global Agriculture Fund Class A

GBPAcc | BERMKERES ABAIZR 16012000 GBP | Z8E  -168  14.0%  25.7* 4.3* 19.1%  -8.2* 9.6* 29.0*  -9.5% 6.7*
ERE

Benchmark - GBPA | B %E -ZE§EA -15.4 15.5* 27.6% 7.4%

Barings Global Agriculture Fund Class A

EURAcc | BEIRIKRFREEZ A BRI 16.06-2000 EUR|BRTT  -15.1 8.0* 346%  -15%  257%  -9.2* 6.1* 10.5%  -41%  14.1*
TTEE

Benchmark - EURA | E#E- EiypA -13.4 9.3* 36.0% 1.6%

Barings Global Agriculture Fund Class A

USD Acc | BEIRIKRFRES AHRIZ 05032000 usp|Z=m  -11.9 1.9% 24.1* 7.7% 23.3*  -13.3*  20.5* 7.1% -14.1* 0.8*
TTEE

Benchmark - USDA | & #E - 3275/ -10.3 2.6* 26.4* 10.8*

Barings Global Agriculture Fund Class |

GBP Acc | RERKREER | BHISRSEE 26022010 GBP | % -16.1 14.8%  26.7* 5.0 20.0* -7.5% 10.5*  30.0% -8.8* 7.5%
£i5

Benchmark - GBPA | % -Z5§%A -15.4 15.5% 27.6* 7.4*

Barings Global Agriculture Fund Class |

USD Acc | BEIRIKERES 1 RIST 20012006  usp | = -11.2 2.6 25.1% 8.4% 24.2%  -12.5%  22.7%

2ig

Benchmark - USDA | &4 - =574 -10.3 2.6* 26.4% 10.8*
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Barings Global Agriculture Fund Class A
USD Hedged Acc | BEIRIKEEEE A 05-10-2022
RIS TTHP R

Benchmark - USDA | & #E - =754

Barings Global Agriculture Fund Class A
AUD Hedged Acc | FEIRBKEBEESE A 05-10-2022
HRIRTTE RIS

Benchmark - AUDA | & - JEITA

FLpSTH £ 200941 /116 0

usD | =7t

AUD | ;27T

-17.1

-10.3

-17.6

-16.1

"RE £ E 2019 £ 8 BEEIET IR A DAXglobal®Agribusiness B3R IGHEAERE (EERIFILR)
FHERE  BEELFHARRENESRE, AREEE 2019 FHNRARBAR —ERRESE  WAREERERE 2019 F 78] ( 815 2019 F ) ZIBFEERIR -
CREFEENEERBNEABERNBER NER  RERKE 2022 £10 B 5 HREFHER -

Fund launch date: 16 January 2009

- EEMEREH 2020 F 8 B 31 HILEN S DAX BRI EAFOMISH - B 2022 F10 B 5 AL - EEHUEF)

AThe Fund formally adopted the DAXglobal® Agribusiness (Total Gross Return) Index as the benchmark (performance comparator) from August 2019. With effect from 31 August 2020, the benchmark of the Fund is
changed to DAXglobal® Agribusiness (Total Net Return) Index. With effect from 5 October 2022, the Fund is actively managed and targets outperformance of the benchmark over a five year period. Since the
benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is not provided.

*The performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 5 October 2022.
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Barings Global Balanced Fund — past 10 years performance vs benchmark performance

BELREHES - BE 10 FREFAMEEERERFRERI

Unit Class Launch Denominated
Date 2023 | 2022 | 2021 | 2020
Currency
AR s | O | 0 | %) | %)
BRI B

Barings Global Balanced Fund Class A RMB Hedged Acc |
ZIRIKIGEE S A BRAIARBH D REE
36% MSCI World (Total Net Return) Index (RMB hedged) + 24%

MSCI All Country Asia ex-Japan (Total Net Return) Index (RMB
hedged) + 40% FTSE World Government Bond Index (RMB

hedged)” | 36% MSCI tH 548583 O 3R ( AREEETD )
+24% MSCI FRE B RSB ABRINABER B RIREBR (A
REED ) +40% EREFRBFESRER (ARBEP) A

Barings Global Balanced Fund Class | USD Acc | RZIREK1Y
GES I HEAETER
36% MSCI World (Total Net Return) Index (USD) + 24% MSCI

All Country Asia ex-Japan (Total Net Return) Index (USD) + 40%
FTSE World Government Bond Index (USD hedged)” | 36%

MSCI T FRAREEFCIHIEE ( 3270 ) T + 24% MSCl FTBRIX 125 -15.9
SM (B ARBRSN) ABZRIF EIIRIGE (=70 ) +40% SRHR
B &SRR ( =To#h )

BE 17 48 Bl 18 2K 2217 The unit class has not been launched

05-11-2021 Usb | =7t 90 224

Barings Global Balanced Fund Class A USD Acc | SR &IxEk14
BEE AHNETER
36% MSCI World (Total Net Return) Index (USD) + 24% MSCI

All Country Asia ex-Japan (Total Net Return) Index (USD) + 40%
FTSE World Government Bond Index (USD hedged)” | 36%

MSCI tH FRABEEFEIRIEE (=70 ) +24% MSCl FRBEIX T2 125  -15.9
M(EARBRIN) ARERFAALIRIEE (=70 ) +40% ERFHR
HSESIER ( =Todhh ) A

05-11-2021 UsbD | =t 83  -229
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Barings Global Balanced Fund Class | USD Inc | ZZIREK1918
& BhlETlE=

36% MSCI World (Total Net Return) Index (USD) + 24% MSCI

All Country Asia ex-Japan (Total Net Return) Index (USD) + 40% 1 e N2 = .
o Worle Governmznt éond Index (USD P:edged)(" | 3)6% ’ BB #E Bl [& 7K 85 1T The unit class has not been launched

MsCl SRR ER B ORI ( 327T ) +24% MSCI PRABIXE:
M(BABRINABEEF CRIER (=70 ) +40% SHFH BT
B5IEE (=Tt ) »

Barings Global Balanced Fund Class A USD Inc | BRZIREk1S
EESE A BRETE
36% MSCI World (Total Net Return) Index (USD) + 24% MSCI

All Country Asia ex-Japan (Total Net Return) Index (USD) + 40%
FTSE World Government Bond Index (USD hedged)” | 36%

MSCI tH FRABEEF O FRIEE ( =70 ) +24% MSCl FIBEIX T2 12,5 | -lEE
M(EARBRINBZRFEIIRIEE (=70 ) +40% S5t FREBUG
BEIER (=P ) A

05-11-2021 usb| %5t 83  -228

Barings Global Balanced Fund Class A RMB Hedged Inc | 2%
IRIKIGEE S A R AR B DU

36% MSCI World (Total Net Return) Index (RMB hedged) + 24%

MSCI All Country Asia ex-Japan (Total Net Return) Index (RMB o i e = .
7 Bl i SR 8%
hedged) + 40% FTSE World Government Bond Index (RMB BAA 31T The unit class has not been launched

hedged)" | 36% MSCI tHFRABERF EIIRIFE ( ARBEET )
+24% MSCI FREBI R E2M (B ABRINABERFE L HRER (A
R ) +40% ERTRBFESRER (ARBEP) A

SEps{TH £ 2021426 7 18 H
AR T B RITHEIETIRMA 36% MSCI tH 57 4357)% 157 15 81+24%MSCI PRAEIZX M (B AN BERF QIR IEE+A0% ERERBUTESBE (=T ) FREE -

Fund launch date: 18 June 2021

The Fund formally adopted 36% MSCI World (Total Net Return) Index + 24% MSCI All Country Asia ex-Japan (Total Net Return) Index + 40% FTSE World Government Bond Index (USD hedged) as benchmark from
launch date.
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Barings Global Emerging Markets Fund — past 10 years performance vs benchmark performance
PEERFENSEES - BE 10 FREFTEHEERERRRE

Unit Class Launch

Date Denominated | 5453 | 2022 | 2021 | 2020
Currency

g 2Vl " (%) (%) (%) (%)
AL HIH -

Barings Global Emerging Markets Fund

ClassAUSD Inc | BEZIKMEMIZEES A 24-02-1992 USD | 7T 6.7 177 -15 15.1 237  -17.1 463 35 -8.9 -3.0
¥Rl T =

MSCI Emerging Markets (Total Net Return)

Index - USD* | MSCI 3 735 4R 58)F [B] ) 9.8 -20.1 -2.5

1580 - =T+

Barings Global Emerging Markets Fund

Class AEUR Inc | REZITEMEES A 20-01-1999 EUR | BRTT 2.9 -12.7 03 5.2 262  -132 288 6.8 1.7 9.9
R TU =

MSCI Emerging Markets (Total Net Return)

Index - EUR* | MSCI 7 S 13548 &8 % B 37 6.1 -14.9 4.9

E# - BT+

Barings Global Emerging Markets Fund

Class AGBP Inc | BEZIKFHEMIEES A 29-10-2002 GBP | #§E 0.8 7.8 -6.3 11.3 196  -123 332 24.7 -4.1 2.7
Rl HEEW =

MSCI Emerging Markets (Total Net Return)

Index - GBP* | MSCI #3548 58,F [0l ¥} 3.6 -10.0 1.6

R - g

Barings Global Emerging Markets Fund

Class X USD Acc | BEZIMEMISEESR 28-03-2008 USD | =7t 8.5 -16.2 -5.9 17.0 258  -157 488 5.3 7.3 13
X #RI=TEIE

MSCI Emerging Markets (Total Net Return)

e 9.8 -20.1 2.5
Index - USD* | MSCI # Bl 1548585 [O] 3R
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RE - =oo*

Barings Global Emerging Markets Fund
Class |EUR Acc | BEZIKITEIMIZES |
HRIBTTRE

MSCI Emerging Markets (Total Net Return)
Index - EUR* | MSCI #3542 88 ) O] 2R
HE - BRoT*

Barings Global Emerging Markets Fund
Class 1USD Acc | BEZIKIEIANIZEE
BhRIZTRE

MSCI Emerging Markets (Total Net Return)
Index - USD* | MSCI #1548 88)F [Ol ¥}

1580 - =T+

Barings Global Emerging Markets Fund
Class AUSD Acc | EEZRIKMEMIZES
A $RI=TREE

MSCI Emerging Markets (Total Net Return)
Index - USD* | MSCI #3548 £8)F [l ¥}
L v

Barings Global Emerging Markets Fund
Class X GBP Acc | EZE KM EMISES
X $p5EEE BiF

MSCI Emerging Markets (Total Net Return)
Index - GBP* | MSCI #3548 58,F [0l ¥
eSS

Barings Global Emerging Markets Fund
Class | GBP Acc | REZIKMEMIZEE |
HRIEERE

27-09-2010 EUR | BRTT
21-01-2016 usD | 7T
17-01-2011 usD | =7t
07-09-2010 GBP | ZEE

3.8 L) 1.3 6.3 27.4 -12.3 31.1 7.5
6.1 -14.9 4.9

7.7 -16.9 -6.6 16.2 24.9 -16.3 47.4

9.8 -20.1 -2.5

6.7 -17.7 -7.5 15.1 23.7 -17.1 46.2 3.5
9.8 -20.1 -2.5

BB NI4AAll[5 7R 29T The unit class has not been launched

1.8 -6.9 -5.4 12.4 20.7 -11.4 34.3 25.5

3.1

-8.9

-3.3

9.9

-3.0

3.5
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MSCI Emerging Markets (Total Net Return)
Index - GBP* | MSCI 7 JE 135 48 &8 )% O] $%
18 - DaEEe

3.6 -10.0 -1.6

HeuiTH  19924E 2 A 24 H
*H 2020 £ 8 B 31 Hi#t - ELIEXHFA MSCI FEHISHEE B0 RIEHHELE - AREEE 2020 ENNRARBAR —EREEE - R HEREAEE 2020 28] ( 815 2020 F ) ZBEEERIE -

Fund launch date: 24 February 1992

*The Fund formally adopted MSCI Emerging Markets (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.
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Barings Global Leaders Fund — past 10 years performance vs benchmark performance
PERIRFES B 10 FRETGIEHEBRERRE

Unit Class Launch

Date Denominated | 5053 | 2002 | 2021 | 2020
Currency

g 2Vl " (%) (%) (%) (%)
avA=E i i

Barings Global Leaders Fund Class A

USD Inc | REIRIKEALES A BRI 26-02-2001 usp | =7t 13.5 -17.1 8.0 17.3 22.7 -11.7 28.8 -0.8 -3.2 0.4
oW ER

MSCI All Country World (Total Net

Return) Index - USD* | MSCI FREEI X 22.2 -18.4 18.5

R AAZRF ORI 8 - =T+

Barings Global Leaders Fund Class A EUR

Inc | EEIRIKEXEE A FRIETU 26-02-2001 EUR | BR7T 9.4 -12.1 17.1 7.3 25.1 7.5 13.4 2.4 8.1 13.7
=

MSCI All Country World (Total Net

Return) Index - EUR* | MSCI FfA Bl it 18.1 -13.0 27.5

RARERFOIIRIEE - BRo*

Barings Global Leaders Fund Class A

GBPInc | RERIKALER A HhI% 26-02-2001 GBP | H§E 7.2 7.2 9.4 13.5 18.6 -6.6 17.3 19.5 2.0 6.3
UL e

MSCI All Country World (Total Net

Return) Index - GBP* | MSCI Fi B BIZ 15.3 8.1 19.6

FRABER RO IEE - aiE

Barings Global Leaders Fund Class | GBP

Acc | BEIRIKESLES | HRIHEER

] EEfI/#BRl1= 7K 81T The unit class has not been launched

MSCI All Country World (Total Net
Return) Index - GBP* | MSCI FRABIZZ tH



BARINGS

RABERF O] MISE - =8>
Barings Global Leaders Fund Class | EUR
Acc | BERIKEXRES | FHRIETR
& , N
BB 4R RN 2R 2217 The unit class has not been launched
MSCI All Country World (Total Net
Return) Index - EUR* | MSCI FTA Bt
RABER F O wWIEE - BT

Fd{TH 1 2001 £ 2 H 26 1

*H 2020 FF 8 B 31 At - EFIEHRA MSCI FRAEBIR Y RBFLFRIMIEBHEE - HRERERE 2020 FNHNRABEAE —ETEESE - MARHTEREE 2020 £ 251 ( B 2020 F ) ZBEXEERIR -

Fund launch date: 26 February 2001

*The Fund formally adopted MSCI All Country World (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.
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Barings Global Resources Fund — past 10 years performance vs benchmark performance
PERRERES B 10 FRETGEHEBRERRE

Unit Class Launch

Date Denominated | 5053 | 2022 | 2021 | 2020
Currency

LAl s (%) (%) (%) (%)

é'l’fgﬁ (4]

pravA=1-t

Barings Global Resources Fund Class A

USD Inc | BERMEREE A HhIx= 12-12-1994 usD | £ 2.9 9.6 16.9 2.9 17.6 -22.5 16.7 15.6 -20.2 -8.4
ToUEs

Benchmark - USD* | & - =¢* 8.4 7.3 25.5

Barings Global Resources Fund Class A

EURInc | REIRINERE R A IR 11-03-1999 EUR | BRT -0.8 16.3 26.7 -11.2 20.0 -18.8 2.7 19.3 -10.9 3.7
ToU &R

Benchmark - EUR* | & - BiyT* 4.7 14.3 35.1

Barings Global Resources Fund Class |

USD Acc | RERKERES | FRI= 20-01-2016 USD | E£7T 3.9 10.7 17.9 -1.9 18.7 -21.8 0.0

TTEE

Benchmark - USD* | 2% - =75+ 8.4 7.3 25.5

Barings Global Resources Fund Class |
EUR Acc | FERIKEFRE S | HAIER
B BB {48 I/ 18 7K 21T The unit class has not been launched

Benchmark - EUR* | &% - BiyT*
Barings Global Resources Fund Class |

GBP Acc | FERKERE S | FHhI% 25-07-2014 GBP | ZE§E -1.9 23.9 19.4 -5.1 14.8 -17.2 7.1 40.4 -15.4
ERE

Benchmark - GBP* | B - ZafE+ 2.3 20.8 26.7
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Barings Global Resources Fund Class A

GBPInc | REIRIKEIRES A fHhIZE 21-12-2009 GBP | & -2.8 22.7 18.4 -6.0 13.7 -18.0 6.2 39.2 -15.9 3.0
U=

Benchmark - GBP* | B % - ZafE* 2.3 20.8 26.7

Barings Global Resources Fund Class A

USD Acc | BEIRIKEREE A BRI

STETE BB {748 A8 7K 8847 The unit class has not been launched

Benchmark - USD* | E#- SE7T*

Fe#(TH 1994 F 12 H 12 [

*H 2020 & 8 B 31 Bt - ERERIRA 60%/40% MSCI FiBEIZRH FREER ¥kl (LA ) HHREE  ERERMREEAFRIRERERN - B 2021 £ 3 5 31 At - 2EEEUA MSCI FTBERE REETR / ¥
(#2ZRF O3 ) BRMBEIEH ( Free-Float MSCI All Country World Energy/Materials (Total Net Return) Index ) - ERFRERERRFIRERERN - BENAENEERRABENRESHRELBEE - EE 4B

MEEREREAZTEEMNR - AREEE 2020 FHNRABBEAE —ETEESF - BARHEREE 2020 £28) ( 815 2020 F ) ZBEFERR -

Fund launch date: 12 December 1994

*The Fund formally adopted 60%/40% MSCI All Country World Energy/Materials (Total Net Return) Index as the benchmark since 31 August 2020 which is used only for risk management and performance comparison
purposes. With effect from 31 March 2021, the benchmark has changed to Free-Float MSCI All Country World Energy/Materials (Total Net Return) Index which is used only for risk management and performance
comparison purposes. The benchmark changed as the current benchmark is considered more representative of the investment policy of the Fund. The Fund is not designed to track the benchmark and its investments
are not constrained by the benchmark. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past performance of the benchmark prior to and including 2020 is not provided.
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Barings Developed and Emerging Markets High Yield Bond Fund® — past 10 years performance vs benchmark performance

FERPSETSRREESES" - B 10 FRERBHBEEERES

Share Tranche

Launch Date | PEMOMINated | 505315025 [ 2021 | 2020 2015|2014
Currency

st

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G

USD Dist Quarterly® | BER AR ETIESHNEESFES 6 HH=TS 02-12-2022 USD | =7t 116 -155 6.0 43 132 -43 73 112 -45 -2.1
k(BF)A

ICE BofA Global High Yield Index - USD* | MRS FTERIRIKS W= TEE -

2
=k

129 -11.4 3.0

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G

EUR Unhedged Dist Quarterly® | BEMARMEHIZSWEESFES G 02-12-2022 EUR| Bt 81 -106 149 -45 154 01 -54 148 62 107
FRIEBITIEE P DIk (BF ) A

ICE BofA Global High Yield Index - EUR* | WIERXZMERRIKSW=RIEE -

BRoT*

9.1 -56 10.9

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G

EUR Hedged Dist Annually® | EERRARTEHIESWEEFES 6 55l 02-12-2022 EUR | BT 93 -174 51 26 99 -69 51 102 -50 -21
BTk (8% )

ICE BofA Global High Yield Index - EUR (Hedged)* | MRS FAERIRIKS

W aR e - BT (54)%)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G

USD Dist Monthiy® | REMFARMETIEEWNEESFEE 6 Hhl=To 02-12-2022 UsD | ¥t 114 -154 6.0 43 131 -43 73 113 -45 -21
X (BR)A

10.7 -131 2.2

ICE BofA Global High Yield Index - USD* | JMN RS R =iRIREK S INZR 15 8L -

Er—
=J5*

129 -11.4 3.0
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Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
GBP Hedged Dist Quarterly® | BERARTETIESNZESZEE G ¥

RIEEE DI (BF) A
ICE BofA Global High Yield Index - GBP (Hedged)* | MERZFT=IRIREKS
W15 8 - DR 8E (¥)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche |
USD Acch | RERRANEMIZESWEESES | HRIETRE

02-12-2022

02-12-2022

ICE BofA Global High Yield Index - USD* | MRS FTERIRIKS W= TEE -
ST

Barings Developed and Emerging Markets High Yield Bond Fund Tranche |
EUR Unhedged Acc | RZERANEMZESWEESFES | HRIEITIE
HmZEEA

02-12-2022

ICE BofA Global High Yield Index - EUR* | MERAZZ FrERIRIK S N tE 2 -
BRT*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche |
GBP Hedged Dist Quarterly® | EZRFA N ETISSWEEZES 1 5l
EEHRPSIK (B8F )

ICE BofA Global High Yield Index - GBP (Hedged)* | MRS
W TE 8 - 2% (¥h)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
EUR Hedged Acc® | ZEZER AR EMISSWNEESFEE 6 FRIETH P
X1

02-12-2022

XS FhEIRIRIKS

ICE BofA Global High Yield Index - EUR (Hedged)* | MR 5 FTEIRIRERS
W tE - BT (¥9h)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
HKD Unhedged Dist Monthiy® | BERARTEHIESWUEESFES G ¥
RIBTTIFEP Ak (BB~

02-12-2022

GBP | 3=§% 107 -161 58 28 11.0 -59 62 108 -43

123 -11.8 238

12.2 -150 64 48 137 -38 7.7 117 -39

dl

usD | ==

129 -11.4 3.0

EUR | BATT 89 -101 155 -42 159 06 -51 15.0

9.1 -56 10.9

GBP | Z&$% 114 -157 63 3.1 117 55 64 111 -4.2

123 -11.8 238

f& 10 48 Rlli& 7K 21T The share tranche has not been launched

HKD | 87z 11.6 -153 6.6 39 125 -41 82 112 -46

-1.8

-1.5

-1.6

-2.1
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ICE BofA Global High Yield Index - HKD* | JNPRR S FiEIRIREK S N ESTE & -

BT

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
USD Acct | RERARTEMIZEEWNZESEE 6 HAI=TREN

ICE BofA Global High Yield Index - USD* | JMNERX S FT=iRIREK = I TR 15 8] -
£

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
RMB Hedged Dist Monthly® | ZEZRFANRTETSESWRESFES 6 5
ARBEH D DIKEH) A

ICE BofA Global High Yield Index - RMB (Hedged)* | SRS FR=IRIEERS
WREE - AR (¥h)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
CAD Hedged Dist Monthly® | SRERFAKRMETSESWRESFES 6 5
sk (BRA)A

ICE BofA Global High Yield Index - CAD (Hedged)* | SRR S Fr=iRIREKS
W R 1 - MNoT ($5)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
AUD Hedged Dist Monthly* | EZER AR EHIESWNEESFEE 6 5l
BT SIRk (BRAN

ICE BofA Global High Yield Index - AUD (Hedged)* | MRS FAEIRIRIKS
W a1 - )BTt ($h)*

Barings Developed and Emerging Markets High Yield Bond Fund Tranche G
NZD Hedged Dist Monthly”? | BERAEFEHSESWEESEE 6 il
AR 2R (BRAN

ICE BofA Global High Yield Index - NZD (Hedged)* | SR SR EIRIB IS
WESIEE - FrTaRs T (Bhd)*

02-12-2022

02-12-2022

02-12-2022

02-12-2022

02-12-2022

usD | =T

RMB | AR#E

CAD | 7T

AUD | 87T

NZD | ¥PaES
yin

13.0

11.5

12.9

8.3

10.0

10.8

12.4

9.8

11.4

11.2

12.8

-11.3

-15.4

-11.4

-15.3

-10.8

-15.6

-11.4

-16.3

-11.9

-15.6

-11.3

3.6

5.9

3.0

8.7

5.9

5.9

3.0

5.7

2.8

6.0

3.2

4.4

5.6

3.5

2.8

3.4

13.1

13.3

12.3

12.1

12.2

-2.8

7.3

11.1

6.8

7.8

8.1

11.2

14.6

11.0

12.7

13.2

-1.3

-2.5

-1.4

-2.1

-1.3

0.5

0.9
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Barings Developed and Emerging Markets High Yield Bond Fund Tranche G R,
—e o HF )
CHF Hedged Acc® | BERMEMETIEEWEESES ¢ HilIn1 AR 02-12-2022 GlF || =y 71 -17.7 48 21 94
Q R
HhEBEA

-7.3 438 SIS B-518H =273

ICE BofA Global High Yield Index - CHF (Hedged)* | MRS FT=IRIREKS

8.4 -13.5 20
WES R - I AR (¥7P)*

HE&%7H :2022F 128 2H

rBERKEFESETNBEENARNMEATSSWRESFETN 2022 F 12 B2 HEHERZEZFESARERAIE MTNBERALMETESWEESES - EAEEH 1993 F£7 B 19 AR EREFLH
EEERES -

NERDERNEGHBBA ZABETRHNEEERDRBEAXESEARRRERR - ARMRAXRBERNRENRAKEREBNBERKEFEES—FEARRTETSEWRESESNSEMRRINRITETESE

P
B o
>+

*H 2020 £ 8 B 31 Hif - IR IEARAMNERZAERRFKSWEEEREE - FAESERTEDRAZIEH/EE - ANEEE 2020 FNHNRAKBAR —ETEEE - sl RHEEERE 2020 F2A01 ( 81 2020
F) ZBHEXEBERE -

Fund launch date: 2 December 2022

# Barings Developed and Emerging Markets High Yield Bond Fund within Barings Global Umbrella Fund was merged into the Barings Developed and Emerging Markets High Yield Bond Fund within Barings Umbrella
Fund plc (“the Fund”) on 2 December 2022. The previous fund’s track record since the inception date of 19 July 1993 has been carried forward to the Fund.

AThe performance information of each share tranche shown on or before the date of merger has been simulated based on the performance of each respective unit class of Barings Global Umbrella Fund — Barings
Developed and Emerging Markets High Yield Bond Fund with the same investment objectives, risk profiles, and materially the same investment policy and fee structures.

*The predecessor fund formally adopted ICE BofA Global High Yield Index as the benchmark since 31 August 2020. The Fund also adopted this index as the benchmark since launch. Since the benchmark is formally
adopted for less than a full calendar year in 2020, the past performance of the benchmark prior to and including 2020 is not provided.
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Barings Hong Kong China Fund — past 10 years performance vs benchmark performance

BEEATEES - BE 10 FRERFMHEERERRRRN

Unit Class Launch Denominated
Date 2023 2022 2021 2020
Currency
HArsE ) (%) (%) (%)
1 H A

Barings Hong Kong China Fund Class A

USD Inc | BEFETEES A BRIX 03-12-1982 UsD | £53%  -17.4 299  -163  54.6 259  -181 474 -4.1 -4.5 5.1
o=

MSCI China 10/40 (Total Net Return)

Index - USD* | MSCI SF Bl 10/40 #2%8)F -11.0 215 201

[Ol# 58 - =7t *

Barings Hong Kong China Fund Class A

EURInc | FEFETEES A HHIER 17-05-1999 EUR | BR7T ~ -204  -25.7 -9.2 41.4 284  -142 29.9 -1.0 6.6 19.0
TR

MSCI China 10/40 (Total Net Return)

Index - EUR* | MSCI FP [ 10/40 #2%5R)F -14.0 -16.4 1141

[Ol# 58 - BT *

Barings Hong Kong China Fund Class C

USD Inc | REFETEER c HHI= 31-01-2008 Usb | £t -183  -306  -17.1  53.0 246  -187 466 -5.0 5.5 4.1
o=

MSCI China 10/40 (Total Net Return)

Index - USD* | MSCI S Bl 10/40 #258;F -11.0 21,5 -20.1

[Ol#R 58 - =TT *

Barings Hong Kong China Fund Class C

EURInc | BEFETEES c HAIER 31-01-2008 EUR | Bz -21.2  -265  -10.1 40.0 27.1 -14.9 29.1 2.0 5.5 17.8
ToU &

MSCI China 10/40 (Total Net Return)

. e -14.0 -16.4 -14.1
Index - EUR* | MSCI TP[E 10/40 #2585
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[O] ¥R FE 81 - BRoT *

Barings Hong Kong China Fund Class |
USD Acc | BEFEPEIES | FRIx=
TRE

MSCI China 10/40 (Total Net Return)
Index - USD* | MSCI F [ 10/40 #BXRF
[l ER &8 - =0T *

Barings Hong Kong China Fund Class |
EURAcc | REFETBIES | SRR
TR

MSCI China 10/40 (Total Net Return)
Index - EUR* | MSCI B0 B 10/40 #2585
[E]ER &2 - BT *

Barings Hong Kong China Fund Class A
GBPInc | BEFEBPEESE A R
B ES

MSCI China 10/40 (Total Net Return)
Index - GBP* | MSCI B[] 10/40 4228
[O] R FE 8L - o285 *

Barings Hong Kong China Fund Class |
GBP Acc | BEFEBTEES | FHRI%E
ERE

MSCI China 10/40 (Total Net Return)
Index - GBP* | MSCI B[] 10/40 4258
[O] R FE 8L - o285 *

Barings Hong Kong China Fund Class A
HKD Inc | REFETEIE S A HiIE
T &

11-08-2015 usD | =T
21-12-2009 GBP | &%
07-04-2014 GBP | &%
10-08-2010 HKD | 7T

-16.9

-11.0

BE 1748 Bl 18 2K 21T The unit class has not been launched

-22.0

-16.0

-21.5

-16.0

-17.3

-29.4

-21.5

-21.6

-11.6

-21.0

-11.6

-30.0

-15.7

-20.1

-15.2

-19.4

-14.6

-19.4

-15.8

55.6

49.6

50.6

53.9

26.8

21.7

22.5

25.2

-17.5

-13.3

-12.7

-17.9

48.3

34.2

35.0

48.6

0.0

15.6

16.1

0.5

11

11.3

5.1
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MSCI China 10/40 (Total Net Return)
Index - HKD* | MSCI P 10/40 #2855 -10.9 21.4 -19.7
[ElER58L - BT *

Barings Hong Kong China Fund Class A

USD Acc | REFETEES A BHIS 14-03-2012 UsD | &5 -174 299  -163 54.6 259  -18.1 47.4 -4.1 -4.5
TEE

MSCI China 10/40 (Total Net Return)

Index - USD* | MSCI BB 10/40 #REE -11.0 215 201

[RS8 - =0T *

Barings Hong Kong China Fund Class A
EUR Acc | BEBFEDPEIESE A FHRIER
TR

MSCI China 10/40 (Total Net Return)
Index - EUR* | MSCI BB 10/40 #2585
[E]ER &2 - BT *

EENI4A All[8) A< EE4T The unit class has not been launched

SepSTH 1982412 31
*8 2020 &£ 8 B 31 Hitt - B EXKA MSCI PR 10/40 BERF RIS AEE - AREEE 2020 FNHWRARBEAE—ETEEF - fNEHEEE 2020 F£ 281 ( 815 2020 F ) ZBEFERE

Fund launch date: 3 December 1982
*The Fund formally adopted MSCI China 10/40 (Total Net Return) Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.

5.1
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Barings Global Bond Fund * — past 10 years performance vs benchmark performance

FEERERES” - BT 10 FRERBHBEERERE

Sl SRS Denominated
Launch Date 2023 2022 2021 2020
Currency
k= =tive: =il et % % % %
E\Zﬁaﬁﬂ E‘l’fﬂ,ﬁm ( 0) ( O) ( O) ( 0)

Barings Global Bond Fund Class A USD
Inc | RERKEFEE ABRIZTH  07-071978  usD | £ 5.4 -20.2 -9.8 12.5 7.50 -1.47 6.3 -1.67 -4.5n -1.67
=

FTSE World Government Bond Index -

UsD* | B RBURES IS - £ B I
Barings Global Bond Fund Class A EUR
Inc | BERIKESES ABERBRTW  12-01-1999 EUR | BRTT 1.6 -15.4 S 2.8 9.77 3.3/ -6.47 1.57 6.5/ 11.47
=
FTSE World Government Bond Index -
EUR* | IR BB 518 - BT B
Barings Global Bond Fund Class A GBP
Inc | REIRIKEHFE S A BRIZREW  06-06-2003  GBP | 288 -0.5 -10.6 -8.7 8.8 4.0n 4.4n -3.24 18.64 0.7n 4.1n
>
FTSE World Government Bond Index -
GBP* | R RBUGESIEY - HE I
Barings Global Bond Fund Class | USD
Acc | BERKESER | WRIZTR  28-01-2014  usD | =T 5.9 -19.8 9.4 12.9 8.1n -0.9 6.6 -1.3A -4.1A
|
FTSE World Government Bond Index -
5.2 -18.3 -7.0

usp* | ERFEFRBUTESEE - =70

Barings Global Bond Fund Class | GBP Acc
| BERKELSES | ERHERE B U RIS 7R 8517 The unit class has not been launched
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FTSE World Government Bond Index -
GBP* | ERE R BUNESIE L - 5285+
Barings Global Bond Fund Class | EUR Acc
| FERKESES | FRIRTRE

FTSE World Government Bond Index -
EUR* | B R BT ESFEE - Boo*
Barings Global Bond Fund Class A RMB
Hedged Inc Monthly | HEIRIKESE
£ A FERIARBEPUEEA)

FTSE World Government Bond Index -
RMB(Hedged)* | EfFtH REBUFESEE
- NS ($75)*

Barings Global Bond Fund Class | GBP Inc
| FEIRKESFES | FRIEE WS

FTSE World Government Bond Index -
GBP* | ERFtE R BUFES a8l - 5285+
Barings Global Bond Fund Class A RMB
Hedged Acc | FEIRIKESE S A 55l
ARBEHH RS

FTSE World Government Bond Index -
RMB(Hedged)* | ERF R BT ESEE
- N (00

Barings Global Bond Fund Class A AUD
Hedged Inc Monthly | BZIRIKEHE
£ A EHRIRTEIPUEE (B A)

FTSE World Government Bond Index -
AUD (Hedged)* | 2t R BUFESTE
8- 87T (Bh)*

04-06-2021

10-12-2012

14-07-2021

RMB | AR#E

GBP | 2%

RMB | AR#&

2.4

2.4

BB 1148 5ll[8) 2R 24T The unit class has not been launched

-20.3

-17.7

-10.2 -8.2 9.3 4.47 4.87

-20.3

-17.7

BB 748 All[8 7R 24T The unit class has not been launched

2P

18.8%

0.97

4.47
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Barings Global Bond Fund Class A HKD

Inc Monthly | BRERIKEHE S ALE

BliETl=(8A) BB 515 7K 8217 The unit class has not been launched
FTSE World Government Bond Index -

HKD* | ERE R ESEE - Bio*

Barings Global Bond Fund Class A USD

Inc Monthly | EZIRIKEHFEE A 15|

Erxl=EA)

BE 17 48 Bl 18 2K 2217 The unit class has not been launched

FTSE World Government Bond Index -
usD* | ERE R BT ESEE - =0+
Barings Global Bond Fund Class A EUR
Hedged Inc Monthly | FEIRIKESE
£ A FRIB TP E (B A)

FTSE World Government Bond Index -
EUR (Hedged)* | EFRFtE REUFESEE
- BT (#00)*

Barings Global Bond Fund Class A SGD
Hedged Inc Monthly | HEIRIKESE
£ A ERIFINRITE PN ES (B R)
FTSE World Government Bond Index -
SGD (Hedged)* | ERFt RBUNESE
& - BT (0)*

HEETH 197847 A 7TH

RN (B 2019 £ 8 H 15 H): SEEEMFAE

NSRRGSR IR B ALY R ABCRE 2019 4 8 H AR E /R E Rk -

*8 2020 F£ 8 B 31 Hitt - EL FARMERURBGRESEHRELE - BRNEEE 2020 FHNRABBEAE —ExEEF - WA RHERE 2020 F 28] ( B1F 2020 F ) ZBPEEERR -

BB 148 All[8) A< EE1T The unit class has not been launched

BB NI4A All[8) 7 29T The unit class has not been launched

Fund launch date: 7 July 1978

*Former fund name (until 15 August 2019): Barings International Bond Fund

The performances of these years were achieved under circumstances that no longer apply, the investment policy was changed since mid-August 2019.

*The Fund formally adopted FTSE World Government Bond Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past performance of
the benchmark prior to and including 2020 is not provided.
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Barings Korea Feeder Fund — past 10 years performance

BEREREES - B1F 10 F2ERH
Unit Class Denominated
Launch Date 2023 2022 2021
Currency
k= =tive: =il " ) (%) (%)
R HHA

Barings Korea Feeder Fund Class A USD
Acc | REREKERES ABRIZRTR  0411-1992 UsD | =7 12.4 -32.9 -0.6

&

-21.7 42.1 -14.3 5.1 -10.4

47.0 -3.3

HE#{TH 19924 11 5 4 H
Fund launch date: 4 November 1992
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Barings Korea Trust — past 10 years performance vs benchmark performance
PEREES - B 10 FRERBIHNEERRERE

Unit Class
Launch Date

Denominated
Currency

g 2Vl
pravA=1-t

Barings Korea Trust Class A GBP Acc | &
EREES ASEREEERE 03-11-1992  GBP | #&g} 6.7 -24.41 1.3 43.27 -5.80  -16.5%  30.17 4.57 11.91 -4.41

Korea Composite Stock Price Index
(KOSPI) - GBP* | ¥4 & I IH 5 ¥ 10.0 -20.57 -4.47 34,97
(KOSPI) - Hig*

Barings Korea Trust Class | GBP Inc | &
ERRE S 1 ERTEERR 17-12-2012 GBP | Ji§5% 7.5 -23.97 2.0n 44.37 -5.17 -15.97 31.17 5.37 12.71 -3.67

Korea Composite Stock Price Index
(KOSPI) - GBP* | HE [ 47 A L fE 5 B 10.0 -20.5A -4.40 34.9/
(KOSPI) - HEg*

Barings Korea Trust Class | GBP Acc | &
EBEE S 1 R REEER 02-12-2013 GBP | Ji§5% 7.5 -23.91 2.00 44 .37 -5.14 -15.91 Sl JlA GRS 12.71 -3.57

Korea Composite Stock Price Index
(KOSPI) - GBP* | & [ 4% & I fE 5L 10.0 -20.5A -4.47 34.91
(KOSPI) - HEg*

Barings Korea Trust Class A USD Acc | &
FREES ABRIETRENR

. . BEATHE 7 4 2K #2147 The unit class has not been launched
Korea Composite Stock Price Index

(KOSPI) - USD* | BE %5 & I E Fi5 4L
(KOSPI) - ZEju*

Barings Korea Trust Class A EUR Acc | &
ZEEES A ERBOTER
B 37 28 71| 1 2R 2547 The unit class has not been launched

Korea Composite Stock Price Index
(KOSPI) - EUR* | B [ &6 iy fE e #



BARINGS

(KOSPI) - Bot*

Barings Korea Trust Class A CHF Hedged
Acc | HERBES A B HH LIRS
MHRE

Korea Composite Stock Price Index
(KOSPI) - CHF (Hedged)* | & [B4x 4 I AE
FEBL (KOSPI) - Hit vk Bl (i) *
Barings Korea Trust Class | CHF Hedged
Acc | HERBES | JFRIFH - 1ERRE
RE

Korea Composite Stock Price Index
(KOSPI) - CHF (Hedged)* | ##[3%x 4 18
FaB (KOSPI) - Hiii 1L BRI (i) *
Barings Korea Trust Class | USD Acc | &
EFEL 1 ERETERE 22-05-2015 usD | €7t 13.8 -32.07 0.87 49.2n -1.91 -20.57 44.0n 0.07

BAL V7 28 151 1 R 8547 The unit class has not been launched

BE A7 2 5] 14 R ¥24T The unit class has not been launched

Korea Composite Stock Price Index
(KOSPI) - USD* | ##[H %% & I EIEEL 16.6 -29.47 -5.3A 39.21
(KOSPI) - ZEjg*

{EFAe#iTH - 1992F 11 H 3 H

*H 2019 fF 8 A 5 Hil » {S5tAB EARAREGT SR EIEE (KOSPI) Rt (GEaFFbE) - 5202247 A 18 Bt » (Hatie /9D TEIHVEH » BEEES AFENFIRENIE « N EELT 2019 EATERFAR
R — e R A > BOR IR 2019 27 A (EHE 2019 ) ISR -
N EEEN AR AAFEMEI N - ERRE 2022 £ 7 H 18 HECIFH #H -

Trust launch date: 3 November 1992

* The Trust formally adopted Korea Composite Stock Price Index (KOSPI) as the benchmark (performance comparator) since 5 August 2019. With effect from 18 July 2022, the Trust is actively managed and targets

outperformance of the benchmark over a rolling five year period. Since the benchmark is formally adopted for less than a full calendar year in 2019, the past performance of the benchmark prior to and including 2019 is
not provided.

The performance of these years were achieved under circumstances that no longer apply, the investment objective was changed on 18 July 2022.
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Barings Latin America Fund - past 10 years performance vs benchmark performance

BT FENES - BE 10 FRERFMHEERERFRRN

Unit Class Denominated
Launch Date 2023 2022 2021 2020

Currency

g 2Vl SLE e (%) (%) (%) (%)

HE

pravA=1 -t

Barings Latin America Fund Class A USD
Inc | FERH T RZMES ASERIEeias  05-04-1993 usD | 3t 31.6 9.0 -7.8 -11.4

MSCI Latin America 10/40 (Total Net
Return) Index - USD* | MSCI $i7 T 35 34.0 8.9 7.7

10/40 #BERF I FRAREL - SLoT+

Barings Latin America Fund Class A EUR
Inc | FEER T EMES ABRIBCTIREE  30-04-1999 EUR | BXJG 26.8 16.1 -0.5 -18.9

MSCI Latin America 10/40 (Total Net
Return) Index - EUR* | MSCI 4 T £ 29.5 16.0 -0.7

10/40 #RZRF [MIHRFEHY - BT
Barings Latin America Fund Class A EUR

Acc | BFEH T RMES A BHIBOTR
Ui

MSCI Latin America 10/40 (Total Net
Return) Index - EUR* | MSCI 437 T &M
10/40 #RERF [RIFRTE L - B>

Barings Latin America Fund Class A USD

Acc | BFEH T RMESE A BHISTTR
"

MSCI Latin America 10/40 (Total Net
Return) Index - USD* | MSCI $i7 T ZEI]
10/40 #BERF MIFRIRHL - £ T

Barings Latin America Fund Class | EUR

17.9 -5.7 16.8 21.0 -30.2

20.1 -1.1 2.9 24.7 -22.2

RV R 1 1 K #2547 The unit class has not been launched

BV R 71 1 2R #2547 The unit class has not been launched

Acc | FHEN T =MES 1 BRI T B R B 37 28 51 1 2R 2547 The unit class has not been launched

-12.6
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MSCI Latin America 10/40 (Total Net
Return) Index - EUR* | MSCI 43 ] S M|

10/40 #BFEP MIFRARHL - BT

Barings Latin America Fund Class | USD

Acc | FEER T RMES 1 FHIZTRME  04-01-2013

MSCI Latin America 10/40 (Total Net
Return) Index - USD* | MSCI £ | S

10/40 #RZEF B RFEHYL - L o0*

Barings Latin America Fund Class | GBP

Acc | HIER TEMES JERITEERMR  25-03-2014

MSCI Latin America 10/40 (Total Net
Return) Index - GBP* | MSCI 7 ] &M

10/40 #BERF MR EL - D
Barings Latin America Fund Class A GBP

Incz | BF=SHh TRMES ABERZESW 01-03-2013
e

MSCI Latin America 10/40 (Total Net
Return) Index - GBP* | MSCI 7 ] &M

10/40 #REEF [0 IR FEEY - Jig*

Fp#ATH 1 199344 H5H
R EAKE A H AT 4 B -

*8 2020 & 8 B 31 Hitt - ER IEHA MSCI #1177 =M 10/40 BERFRIMISHAEE - ANEEE 2020 FHNNWRABEAE —ETEEF - MMEHEEE 2020 £28] ( 815 2020 F ) ZBEFEERR -

Fund launch date: 5 April 1993
*This unit class has currently been fully redeemed.

usD | &£t

GBP | Ji§5%

GBP | 755

32.6

34.0

25.2

26.5

N/A

N/A

9.8

8.9

23.4

22.6

N/A

N/A

-7.2

-7.7

-6.3

-6.9

N/A

N/A

-10.7 18.7 -5.0 17.4 21.7 -29.6
-13.6 15.0 0.3 7.5 45.4 -26.1
N/A N/A N/A N/A -26.4 -7.2

-12.0

*The Fund formally adopted MSCI Latin America 10/40 (Total Net Return) Index as the benchmark from 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.
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Barings Global Senior Secured Bond Fund* — past 10 years performance vs benchmark performance

FEERSIUEARESES” - B 10 FRERTHNEREREERE

* The Barings Global Senior Secured Bond Fund principally invests in sub-investment grade and/or unrated debt securities. The Fund’s investment in senior
secured debt securities does not guarantee repayment of the principal of investments by the investors.

* BEERE SIS T RN R R AR S - ARSI SRR SRS R N AR R R B R S -

Share Tranche

Denominated
2022 2021 202
Launch Date Currency 0 0 020

i o | e | 09
AL 5

Barings Global Senior Secured Bond Fund

Tranche S USD Dist" | BMEIRIKEMAIE 28012011 usD | £57T 13.7 N/A N/A 3.4 14.0 -1.4 8.1 1.1 4.0 2.8
HEFES s B|RISITA IR

ICE BofA BB-B Global High Yield Secured

Bond Index - USD* | YHF%E5E 7 v 55 5K BB- 13.5 N/A N/A
B IREKE W A A RN I 48K - £oT*

Barings Global Senior Secured Bond Fund

Tranche G CAD Hedged Acc | ZFZ B  13-01-2020  CAD | hic 11.9 -10.4 5.1
FIRTESE S 6 BRI oy &R

ICE BofA BB-B Global High Yield Secured

Bond Index - CAD (Hedged)* | X2 5

P51 BB-B BRI A 545 B I

8- oo (h)*

Barings Global Senior Secured Bond Fund

Tranche G CAD Hedged Dist Monthly | »

EIEPREGH LS 6 MR To 17-06-2019 CAD | it 11.9 -10.4 5.1 1.6
MUk (A

ICE BofA BB-B Global High Yield Secured
Bond Index - CAD (Hedged)* | PHFEZ 5
Fr25$R BB-B BRak i it A ki 5 7745
W - oo (h)*

12.9 -9.3 2.5
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Barings Global Senior Secured Bond Fund
Tranche G SGD Hedged Acc | ZHZEERE
SIS S 6 BRIF NPT R
1#

ICE BofA BB-B Global High Yield Secured
Bond Index - SGD (Hedged)* | MMFEE 5
T35 BB-B IREK Ui i A7 HIR B 2 4
B - Frimsoe (r)*

Barings Global Senior Secured Bond Fund
Tranche G SGD Hedged Dist Monthly | &
ZRRBEIRIT T EE 6 FRIF K
TCERMAIR (B

ICE BofA BB-B Global High Yield Secured
Bond Index - SGD (Hedged)* | MM 5
%8R BB-B IREK Ui i A7 HIRHT B 2 4
8- Frimsoe ()*

Barings Global Senior Secured Bond Fund
Tranche G NZD Hedged Acc | ZZZ= R
BRI ESFE S ¢ BRIF AR TR R
"

ICE BofA BB-B Global High Yield Secured
Bond Index - NZD (Hedged)* | #HFE32 5
JIT %8R BB-B IREK Ui A HKT B 57 4
W - B PERE T (B *

Barings Global Senior Secured Bond Fund
Tranche G NZD Hedged Dist Monthly | &
FRRE RIS G BRIFHTEE
TEHEMHR (BH)D

ICE BofA BB-B Global High Yield Secured
Bond Index - NZD (Hedged)* | #HFEZ 5
JIT3E R BB-B IRER = i A7 AT F7 4R
W - Frvand oo ()*

Barings Global Senior Secured Bond Fund
Tranche G HKD Unhedged Acc | #2555
HREAIEESRES 6 BRI
L)

16-05-2019

08-07-2019

13-09-2019

30-05-2019

SGD | i%ﬁimiﬁ

10.9 -10.3 5.3 1.8
Jo
12.0 -9.3 2.7
Hond
SGD | j‘ﬁﬂﬂ i 10.9 -10.3 5.3 1.8
Ju
12.0 93 2.7
AR HE A 14 K #54T The share tranche has not been launched
AT I%ﬁﬁﬁﬁ 12.3 -10.4 5.3 1.7
i
13.4 9.2 2.7
HKD | #7C 12,6 -10.0 5.9 1.8
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ICE BofA BB-B Global High Yield Secured
Bond Index - HKD* | JIIP%AC 7 Fi 55 8- BB-
B IRIR G A A RN R I 4R - W+
Barings Global Senior Secured Bond Fund
Tranche G HKD Unhedged Dist Monthly |
FEBRERIRIESES 6 FRET
MR (D

ICE BofA BB-B Global High Yield Secured
Bond Index - HKD* | JMF54C 5 AT 5% 6K BB-
B IRER G A A RN T 7 4R - Mo+
Barings Global Senior Secured Bond Fund
Tranche G USD Acc | TR R A AR
EHEE 6 BHIFETREMR

ICE BofA BB-B Global High Yield Secured
Bond Index - USD* | YHF%E5E 7 v 5% 5K BB-
B IREKE WA RN 7 4R - £oT*
Barings Global Senior Secured Bond Fund
Tranche G USD Dist Monthly | ZZZSIRER
FARIESES ¢ BRIE LR (§
A

ICE BofA BB-B Global High Yield Secured
Bond Index - USD* | #{FE%Z 5 Fr 5% #R BB-
B IRERE W A MR IR 4R - KT+
Barings Global Senior Secured Bond Fund
Tranche G EUR Hedged Acc | EEEBRRE
IR ESESE 6 FRIB T E RE

ICE BofA BB-B Global High Yield Secured
Bond Index - EUR (Hedged)* | #HIEAE 5
JIT5E R BB-B IRER = L i A7 HRIT 27 4R
8- BT (B>

Barings Global Senior Secured Bond Fund
Tranche G EUR Hedged Dist Monthly | &
ZLRIRBRIRIT T ES 6 BRI TH
TR (BA)

ICE BofA BB-B Global High Yield Secured

01-10-2018

01-10-2018

01-10-2018

17-12-2018

17-12-2018

HKD | #57G

usD | &G

usD | €7t

EUR | BTG

EUR | BXJT

13.6

12.6

13.6

12.6

13.5

12.6

13.5

10.2

11.0

10.2

11.0

-10.0

-10.1

-10.1

-12.1

-11.5

-12.1

-11.5

3.1

5.9

3.1

5.3

2.6

5.3

2.6

4.4

1.6

4.4

1.6

1.8

24

2.4

0.6

0.6

12.3

12.9

12.9

9.6

9.6
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Bond Index - EUR (Hedged)* | #HFZAE 5

i %8R BB-B IRIK = i as A HkH 5 7745

- BT (B>

Barings Global Senior Secured Bond Fund

Tranche G GBP Hedged Acc* | ZEZ2 323K e

o : PPN 28-08-2019 GBP i3 N/A 0.0 5.0 1.1
BT 2 G MRS BI B s Y

#

ICE BofA BB-B Global High Yield Secured
Bond | - * | PHBERE

ondA ndex GEI?P‘(I;edgid) | /)I]F;%% N/A e e
JIT3ER BB-B IRER YL 2l A RS 2745
9 - DEgE (Bhm)*
Barings Global Senior Secured Bond Fund
Tranche G GBP Hedged Dist Monthly | & e

. S TR At 18-09-2019 GBP | B&g% 11.9 -10.9 5.0 1.1

ERMBEIGENESES 6 FHIHEN 128
W (FA)
ICE BofA BB-B Global High Yield Secured
Bond Index - GBP (Hedged)* | YHIE%E 5 e e o
JIr %8R BB-B IREk it an A #5775 ’ ' '
- gk (B>
Barings Global Senior Secured Bond Fund
Tranche G AUD Hedged Acc | #5388k 01-10-2018  AUD | it 10.9 -11.1 4.9 1.2 11.8
RIS E S 6 BT R
ICE BofA BB-B Global High Yield Secured
Bond Index - AUD (Hedged)* | %22 5 o o o
JIT %8R BB-B IREK Ui A AR I 4 ’ ' '
B - WTT (Bh)*
Barings Global Senior Secured Bond Fund
Tranche G AUD Hedged Dist Monthly | R AUD | 5 e sl ne D i
BEERERIEES RS 6 FHIWT e ' ' ' ' '
Bk (BA)
ICE BofA BB-B Global High Yield Secured
Bond Index - AUD (Hedged)* | JHF%32 5 o o e
Fr3E 3R BB-B BRBR e Wit A AR R 27 45 ’ ' '
8- T (B>



BARINGS

Barings Global Senior Secured Bond Fund

Tranche G RMB Hedged Dist Monthly | 05-03-2021  RMB | A M 9. 10,1
BEBRBEIIMEL LS 6 FRIAR | - -
BRIk (BA)D

ICE BofA BB-B Global High Yield Secured

Bond Index - RMB (Hedged)* | IF32 5 10.6 e
T35 BB-B IREK Ui i A7 HIR B 2 4 ’ '
Br- NI ()

Barings Global Senior Secured Bond Fund

Tranche G RMB Hedged Acc | ZFZEIRER .

o 9 Ty -03-2021 " . -10.1
BOPEAES 6 BA AR g 00032020 RMBIARE a3 10
Ui

ICE BofA BB-B Global High Yield Secured

Bond Index - RMB (Hedged)* | MMF£5E 5

T 50 BB-B BEERI A5 1 HEAT AL 24 e
8- AR ()

Fep#(TH 1 2011 1 H 28 H

"HRHERIZR 2021 £ 5 5 6 B2 HEL - 1 2022 F 6 5 9 AEH BT - ARKRMDERIE 2022 EMREITH—F - BURIRHEETE 2022 F 7 2ERR -

"ZRHOBEFEMNCEHED -

*8 2020 &£ 8 B 31 Hitt - EL EXRANERSEIR BB-B Rk WA ERESEHAEE - AREREE 2020 FNNRAREAE—ETEEF - BUNMEHEEE 2020 F£ 281 ( 815 2020 F ) ZBEFERR

Fund launch date: 28 January 2011

"This share tranche was fully redeemed on 6 May 2021 and reopened on 9 June 2022. Since the share tranche is opened for less than a full calendar year in 2022, its performance in 2022 is not provided.
#. .

This share tranche has currently been fully redeemed.

*The Fund formally adopted ICE BofA BB-B Global High Yield Secured Bond Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020, the past
performance of the benchmark prior to and including 2020 is not provided.
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Barings Global High Yield Bond Fund - past 10 years performance vs benchmark performance

FEEREWRESES - BF 10 FREFHHBEERERE

Share Tranche Denominated
Launch Date 2023 2022 2021 2020 2019
Currency
(el ) (%) (%) (%) (%)
1z HiA

Barings Global High Yield Bond Fund
Tranche FUSD Acc | BEIRIKBUERE  30-04-2012  usp | =T 14.3 -10.6 7.6 4.9 14.4 -1.9 8.3 14.4 5.0 3.1
SEEFHERETRR

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

USD* | MR SFRERIFSHOBEET e >4

BeEWm=REE - =1t

Barings Global High Yield Bond Fund

Tranche G USD Acc | ZEEIRIKSUWEE  01-10-2018 USD | =75 12.9 -11.7 6.3 3.6 13.0
SEE 6 FRIETRRE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

usD* | MIRR S FREIRIFSRITRET T

HaWa=RER - =T

Barings Global High Yield Bond Fund

Tranche G USD Dist Monthly | B3 ZIREK L

B ELSES ¢ BRAETHR (S 01-10-2018 UsD | 3=JT 12.9 -11.7 6.3 3.6 13.0
B)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

USD* | MIEX BFFERESRERRET 136 -10.7 51

HEWERREH - =T
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Barings Global High Yield Bond Fund
Tranche G EUR Hedged Acc | BEEIREK
BWEEFEE 6 ERIRTHPREE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

EUR (Hedged)* | MIER ZFAEIRIFE /D
BEEMS S NG RIEE - BT (4
P>

Barings Global High Yield Bond Fund
Tranche G EUR Hedged Dist Monthly | &
ZRIKEWNZEFES 6 HAIERTH P
ok (8R)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

EUR (Hedged)* | MERZX ZPTEIRIFE R
CREMSSWaEZMREH - Bl (3
P)*

Barings Global High Yield Bond Fund
Tranche G GBP Hedged Acc | BEIRIKS
WHBEHFEE 6 HRIHEBEH PRE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

GBP (Hedged)* | MFRZZFTEIRIFE R
EREMSEWEZRTE - 285 (%
H)*

Barings Global High Yield Bond Fund
Tranche G GBP Hedged Dist Monthly | &
ZRKSWZESFES 6 HalZEFE D
ik (8R)

03-02-2021

11-06-2019

03-03-2020

19-07-2019

EUR | BAJT

EUR | BRTT

GBP | ZE§%

GBP | 2%

10.5

11.0

10.5

11.0

12.1

12.5

12.1

1347

-12.9

-13.7

2.8

-12.5

-11.9

-12.5

54

4.2

6.0

4.8

6.0

1.5

2.1
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ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

GBP (Hedged)* | MR ZPTEIRIF TRl
CREMSEWaZRITE - =8 (%
H)*

Barings Global High Yield Bond Fund
Tranche G AUD Hedged Acc | BRZEIREK
BlEEFES 6 ERRTHPRE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

AUD (Hedged)* | MRZZZ PR=iRIF T Ml
EEEMSSWaEZRER - B (Y
P)*

Barings Global High Yield Bond Fund
Tranche G AUD Hedged Dist Monthly | &
ZRESWRESFES 6 HalRTTH D
2k (8R)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

AUD (Hedged)* | MERZRX S PR=IRIEERE
EREMSEWNaEZ MRS - Bt ($
H)*

Barings Global High Yield Bond Fund
Tranche G CAD Hedged Acc | ZBEIRIKES
W=BEHEE 6 HAIMTH P RE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

CAD (Hedged)* | MFRIZ S PSERIFERY
EREMESWaRRIEE - 7T (¥
H)*

01-02-2021  AUD | ;BT

01-10-2018 AUD | ;27T

12.5

11.2

11.5

11.2

11.5

L) 4.8

-12.7

-12.1

-12.7 5.9 2.1 11.9
-12.1 4.8

f& 17 48 Rll1& 7K 21T The share tranche has not been launched
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Barings Global High Yield Bond Fund
Tranche G CAD Hedged Dist Monthly | &
ZRIKBWZBELZEE 6 FRIMTE
ik (8R)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

CAD (Hedged)* | MR ZFT=RIFE Rl

BEEMS WG IRIEE - 17T (4

H)*

Barings Global High Yield Bond Fund

Tranche G SGD Hedged Acc | BEIREKE  27-09-2019 56D Ifﬂ]ﬂiﬁ
WHEHEE 6 HAIFME TP RTE =

ICE BofA Non-Financial Developed

Markets High Yield Constrained Index -

SGD (Hedged)* | MR S FAEIRIFERE

EREMSSWEZ RS - KT

(¥h)*

Barings Global High Yield Bond Fund

Tranche G SGD Hedged Dist Monthly | & SGD | Frini
BEREWRESES ¢ ERFMET 200200 =
HWianik (8R)

ICE BofA Non-Financial Developed

Markets High Yield Constrained Index -

SGD (Hedged)* | MERAZ S PAEIRIEERE

EREMSEWEZ RS - HINKTT

(¥4)*

Barings Global High Yield Bond Fund

Tranche G NZD Hedged Acc | FREIRIXE % 17 8 5l i8] &K 8217 The share tranche has not been launched
W=EHEE 6 HRMARTHEPER

02-02-2020 CAD | fN7T 12.2 -12.0 6.1

12.6 -11.2 5.0

11.2 -11.9 6.3 2.8

12.1 -10.7 5.2

11.2 -11.9 6.3 2.8

12.1 -10.7 5.2
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ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

NZD (Hedged)* | MERRZ Z P tRIEE Al
EREMSEWmEZ RS - AT
(9>

Barings Global High Yield Bond Fund
Tranche G NZD Hedged Dist Monthly | &
ZRIKSW=BELES ¢ HRIMART
Hianik (8R)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

NzD (Hedged)* | BRI ZFRERIEE R
EREMSSWEZIREH - AR
(Eh)*

Barings Global High Yield Bond Fund
Tranche G HKD Unhedged Acc | EZEIR
REWREHFES 6 HalETTIFETR
i

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

HKD* | MERRZ Z PR IRIFE RS SR
BEWERIRIEH - BT

Barings Global High Yield Bond Fund
Tranche G HKD Unhedged Dist Monthly |

BERUSWEESFEE 6 FRlETIE
ok (8R)

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

HKD* | BRSPS IRIFERE B RT
BEWEZIREH - BT

14-08-2019

27-06-2019

01-10-2018

NzD | ¥rfRs
7T

HKD | 87T

HKD | /87T

12.6

13.5

12.9

14.1

12.9

14.1

-12.0

-10.6

-11.6

-12.6

-11.6

-12.6

6.3

5.2

6.9

3.8

6.9

3.8

2.6

2.9

3.0

12.4
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Barings Global High Yield Bond Fund
Tranche G RMB Hedged Dist Monthly |

BERBBKEMSES ¢ ERARY 05032021 RMB|ARE 96 17
ok (2AR)

ICE BofA Non-Financial Developed

Markets High Yield Constrained Index -

RMB (Hedged)* | MR ZFT=IRIEE
MEBEMSSWEZIRIEH - AR
(Eh)*

Barings Global High Yield Bond Fund

10.6 -10.1

Tranche G RMB Hedged Acc | EZIRIK  05.03-2021 RMB | AR 9.7 -11.7
BN=EFES G BRIAREBEDRTE

ICE BofA Non-Financial Developed
Markets High Yield Constrained Index -

RMB (Hedged)* | MER ZFT=iRIFE
MEREMEaNESIREE - AR
(E0)*

10.6 -10.1

H4#iTH 201244 4 H 30 H
*E 2020 £ 8 H 31 Hit - ES FXRANERSAERFSHELETSSWEZIRIEHAESE - ARELEE 2020 FNNRARBARE —ERBEE - S AREEREE 2020 £251 ( 815 2020 F ) ZBEEERIR -

Fund launch date: 30 April 2012

*The Fund formally adopted ICE BofA Non-Financial Developed Markets High Yield Constrained Index as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar
year in 2020, the past performance of the benchmark prior to and including 2020 is not provided.



BARINGS

Barings Emerging Markets Sovereign Debt Fund — past 10 years performance vs benchmark performance

BEHENBSIRESEE - B 10 FRERTENEERERERR

Share Tranche Denominated
Launch Date 2023 2022 2021 2020 2019
Currency
R (2R e (%) (%) (%) ) )
avA=k FHEEE

Barings Emerging Markets Sovereign
Debt Fund Tranche F USD Acc | ZRZ#h

s E#EESFEE F HRETER

J.P. Morgan Emerging Markets Bond B& %8RI8 7R 2817 The share tranche has not been launched
Index - Global Diversified - USD* | EE1R

RiBHEM S ESIRIKZ TEEE - =

To*

Barings Emerging Markets Sovereign

Debt Fund Tranche G EUR Hedged Acc |

EEFEAIETEELSES G BRI 27-09-2019 EUR | ER 7T 9.0 -23.4 -5.1 6.5
ToE D ETE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — EUR

(Hedged)* | EEIR A BT EITT 15 &5 18 8.9 -19.4 -2.6
Bk 2 TTAEIS 21-BT () *

Barings Emerging Markets Sovereign
Debt Fund Tranche G EUR Hedged Dist

Monthly | FEMEHBSERESFES
G ERBRTHPDIR (BH)

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — EUR
(Hedged)* | BER A BT BT 585518

IRZ T EIRE-BR T ($9)*

f& 17 48 Rll1& 7K 21T The share tranche has not been launched
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Barings Emerging Markets Sovereign
Debt Fund Tranche G GBP Hedged Acc |

HEMEMSZEEGESFES G A%
BEHPRE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — GBP
(Hedged)* | EIR BT EM 5 ESHIR
KL e 8-SR (¥0)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G GBP Hedged Dist

Monthly | REMETISEHESFES
G FRIEFEHP IR (8R)

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — GBP

(Hedged)* | IR KRB BIH 5 EFIR
RZ T IR E-= i (49)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G AUD Hedged Acc |

FEMEMSEEESES ¢ R
TP RE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — AUD

(Hedged)* | EEIR ASBHT B I5E 5 IR
IRZ T ERE-RTT ($9)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G AUD Hedged Dist

Monthly | BERETISEEESES
G FRIETH LI (B )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — AUD
(Hedged)* | IR AIEHT EH 5 E5IR

B0 $8 Il 18 7R 81T The share tranche has not been launched

f& 10 48 Rlli& 7K 21T The share tranche has not been launched

F& 10 28 Alli& 7K 21T The share tranche has not been launched

f& 17 48 Rll1& 7K 21T The share tranche has not been launched



BARINGS

XS TTCIER-R T (¥h)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G CHF Hedged Acc |
HEMEMZEEGESFES G Fhlls
TIAEREP R

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — CHF
(Hedged)* | ER BT EM 5 ESHIR
IKZ o EIE &3 0OABR (#9%)*
Barings Emerging Markets Sovereign
Debt Fund Tranche G CHF Hedged Dist

Monthly | REMETISEHESFES
G FhIm L EBRE 2k (B8R )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — CHF

(Hedged)* | IR K@M BT 5 EFIR
RS B E-Im OARR (¥0)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G CAD Hedged Acc |

FEMEMSEEESZES 6 HAIM
TP RE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — CAD

(Hedged)* | EEIR ASBHT B IS E 5 IR
IRZ T BRI TT (459)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G CAD Hedged Dist

Monthly | FEMEMBSEEESFES
G ERIMxH DIk (B8R )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — CAD

f& 17 48 Al 18 7R 8217 The share tranche has not been launched

f& 10 48 Rll1& 7K 21T The share tranche has not been launched

F& 17 48 Rlli& 7K 21T The share tranche has not been launched

f& 17 48 Rlli& 7K 21T The share tranche has not been launched
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(Hedged)* | IR AR EMIHES IR
BRZ o IR 8NN TT (459)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G JPY Hedged Acc |

BENEMSEIHEESES ¢ HilH
B ¥ 217

J.P. Morgan Emerging Markets Bond
Index - Global Diversified - JPY (Hedged)*

| EERAEH B S ES BN E TLE
2-HE (#P)

Barings Emerging Markets Sovereign
Debt Fund Tranche G JPY Hedged Dist

Monthly | FEMEHBSERESFES
G BRI HEH MR (B8R )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified - JPY (Hedged)*

| ERRABH RS ESIRKZTER
Z-HE (¥h)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G SGD Hedged Acc |

FEMEMSEEESES ¢ Fhl#H
T R

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — SGD

(Hedged)* | EEIR ASBH BT I5E 5 IR
RS T CIR B NS T (H99)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G SGD Hedged Dist

Monthly | FEMEMSEEESFES
G BRI T 52k (8BR )

f& 17 48 Al 18 7R 8217 The share tranche has not been launched

F& 10 48 Rlli& 7K 21T The share tranche has not been launched

F& 10 %8 Rlli& 7K 81T The share tranche has not been launched

f& 17 48 Rll1& 7K 21T The share tranche has not been launched



BARINGS

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — SGD

(Hedged)* | BRSBTS ESFIR
K T EE 8- Nk T (%)
Barings Emerging Markets Sovereign
Debt Fund Tranche G USD Acc | ZREHT
BT #ESFES 6 HRIETREE
J.P. Morgan Emerging Markets Bond
Index - Global Diversified - USD* | EE1R
NiEH M5 ESFIRIKZ TR - =
TT*

Barings Emerging Markets Sovereign
Debt Fund Tranche G USD Dist Monthly

| FEMEMIZEIEESES 6 HRl=
TRk (8R)

J.P. Morgan Emerging Markets Bond
Index - Global Diversified - USD* | EE1R
KEBEHEHSESIRIKZ TEEE - =
To*

Barings Emerging Markets Sovereign
Debt Fund Tranche G RMB Hedged Acc |

FEMEMBSEEESES 6 HhIA
REBHHRE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified - RMB

(Hedged)* | EER A BT 5 ESIR
KZTTERE- AR (£0)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G RMB Hedged Dist
Monthly | BERETISEEESES

27-09-2019

04-09-2019

25-03-2021

25-03-2021

usD | 7T

usD | =7t

RMB | AR#&

RMB | AR#&

11.4

11.1

11.3

11.1

8.2

8.2

-21.3

-17.8

-21.3

-17.8

-21.4

-17.2

-21.4

-1.8

-1.8

8.8

8.8



BARINGS

G BRI ARE TRk (88 )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified - RMB

(Hedged)* | R REH ETI5ESIR L 0
IKZITERE- AR (£0)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G HKD Unhedged Acc

| BEFEGSTIRESES 6 HEIE 27-09-2019 HKD | BT 11.4 -21.3 -3.7 8.3
TOIFEPRTE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — HKD* | EE4R

N@E Bl ES RIS TR -8

775*

11.1 -17.7 -1.3

Barings Emerging Markets Sovereign
Debt Fund Tranche G HKD Unhedged

Dist Monthly | BEE S EmISLigfEs 27092019  HKD | 87T 11.4 -21.2 -3.6 8.3
B 6 #HRBTIFH TSR (8R )
J.P. Morgan Emerging Markets Bond
Index - Global Diversified — HKD* | EE4R
RBHBMI5ESFIRIKZ T LEE-E

775*

11.1 -17.7 -1.3

Barings Emerging Markets Sovereign
Debt Fund Tranche AUSD Acc | RZEH  10-09-2015 UsD | 7T 12.6 -20.4 -3.1 10.1 223 -3.2 15.3 11.4
EmisEEESFES A HRI=TREE
J.P. Morgan Emerging Markets Bond
Index - Global Diversified - USD* | EE1R
RENERSES RIS TR - =

775*

11.1 -17.8 -1.8
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Barings Emerging Markets Sovereign
Debt Fund Tranche A USD Dist | 8= 24-12-2015 USD | 7T

BT EEESFEE A FHRIE=T 0K
J.P. Morgan Emerging Markets Bond
Index - Global Diversified - USD* | EE1R
RNBMEHSESRIKZST(EIRE - =

775*

Barings Emerging Markets Sovereign
Debt Fund Tranche G NZD Hedged Acc |

HFEMEMSZEEESFES 6 |AlH
ARITHIPRTE

J.P. Morgan Emerging Markets Bond
Index - Global Diversified —NZD

(Hedged)* | IR K@ BIH 5 EFIR
IRZ o EIR B AT (H70)*

Barings Emerging Markets Sovereign
Debt Fund Tranche G NZD Hedged Dist

Monthly | FEMEHBSERESFES
G BRI BRIk (B8R )

J.P. Morgan Emerging Markets Bond
Index - Global Diversified — NZD

(Hedged)* | EIRASBH BT I5ESE
SRS TTERE- TR (F0h)*

H4e#iTH : 201549 H 10 H

12.6 -20.4 =2}l 10.1 22.3 =32 15.4 11.4

11.1 -17.8 -1.8

F& D 8 Bll[& 7R 8517 The share tranche has not been launched

F& 17 48 Rlli& 7K 21T The share tranche has not been launched

*H 2020 FF 8 A 31 At - ES EXRBERAXBMEMISESFRIKS T LEHAEE - AR EET 2020 FHHNRKARBBAE—ETEEF - BN HERETE 2020 F 281 ( 815 2020 F ) ZBEEERIR -

Fund launch date: 10 September 2015

*The Fund formally adopted J.P. Morgan Emerging Markets Bond Index - Global Diversified as the benchmark since 31 August 2020. Since the benchmark is formally adopted for less than a full calendar year in 2020,

the past performance of the benchmark prior to and including 2020 is not provided.



BARINGS

Barings USD Liquidity Fund — past 10 years performance
FEFTURIIES - BE 10 FRERS

Share

Tranche | Denominated 2023 2022 2021 2020
Launch Date| Currency

mpmn | s %) %) %) %)
RIr HA

Barings USD Liquidity Fund
Tranche CUSD Acc | B &
£rEEEES C BRIE B& 48Rl 18 7R 2897 The share tranche has not been launched

£i5

Barings USD Liquidity Fund

Tranche 1 USD Acc | BZ o

ETEEES | ERIET 20-12-2019 USD | 7T 5.2 1.5 0.1 0.5
£i&

Barings USD Liquidity Fund

Tranche G USD Acc | &

. . .— 20-12-2019 USD | =T 4.9 1.3 0.0 0.3
LTREES G WRIET Jezs

X

Ap#{TH 20188 H 15 H
Fund launch date: 15 August 2018



