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Source: Oxford Economics. As of April 2024.
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HE ERA YEES 3

BARINGS




%EE-I _?_%IL_I' QUARTERLY RESEARCH

o= Wo OHRIZERI2 XIHSHY 2lAds OIFBH AR ot 23 20l0] 5|1 ALtk 55 20|
TRY FL UK 2 45 Y20l UL 4 oD, 7 450 22 0| Mo Brys|o
S AR & UgLCE 0l23 Zols 32| st Al RYOR X HYHE F3S e
+ gLt

A H

Ex 2: 3712 GDP MUK (% HE)

2024-
2023 2024 2025 2026 2027 2028 2028
France 0.9% 0.5% 2.0% 2.5% 1.8% 1.2% 1.6%
Germany -0.1% 0.0% 1.4% 1.9% 1.7% 1.3% 1.3%
Italy 1.0% 0.7% 1.1% 0.8% 0.4% 0.2% 0.6%
Netherlands 0.2% 1.0% 2.0% 1.6% 1.2% 1.2% 1.4%
Spain 2.5% 2.2% 1.7% 1.5% 1.3% 1.2% 1.6%
Sweden 0.0% 0.2% 1.6% 2.1% 2.0% 1.8% 1.6%
United Kingdom 0.1% 0.5% 2.0% 2.0% 1.6% 1.6% 1.6%
Source: Oxford Economics. As of April 2024.
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= = =« Growth Threshold —Eurozone —Us.
Source: S&P Global. As of April 2024. Source: Oxford Economics. As of April 2024.
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Source: PayScale. As of August 2023.

4 Source: Cushman & Wakefield. As of March 31, 2024.
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