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FUND SUMMARY
BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
Investment Objective
Barings Global Emerging Markets Equity Fund (“Global Emerging Markets Equity Fund” or the “Fund”) seeks to achieve
long-term capital growth.

Fees and Expenses of the Fund
The following tables describe the fees and expenses that you may pay if you buy and hold shares of the Fund. You may
qualify for sales charge discounts on purchases of Class A Shares if you and your family invest, or agree to invest in the
future, at least $100,000 in the Fund. More information about these and other discounts is available from your Financial
Intermediary and in “Shareowner Guide – How to Invest in the Fund – Sales Charges – Class A Shares” starting on page
27 of this Prospectus, “Appendix A: Intermediary-Specific Sales Charge Reductions and Waivers” of this Prospectus, and
“Programs for Reducing or Eliminating Sales Charges” starting on page 48 of the Statement of Additional Information
(“SAI”).
CLASS A

CLASS C

CLASS I

CLASS Y

None

None

None

None

None

None

None

None

SHAREHOLDER FEES (fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on
Purchases (as % of offering price)
Maximum Sales Charge (Load) Imposed on
Reinvested Dividends and other Distributions (as %
of offering price)
Maximum Contingent Deferred Sales Charge (Load)
(CDSC) (as % of lower of the original offering price
or redemption proceeds)

4.00%

None

1.00%1

1.00%2

ANNUAL FUND OPERATING EXPENSES (expenses that you pay each year as % of the value of your investment)
Management Fees

0.90%

0.90%

Distribution and/or Service (12b-1) Fees

0.25%

1.00%

Other Expenses3

1.25%

1.25%

0.90%
None
1.25%

0.90%
None
1.25%

Total Annual Fund Operating Expenses

2.40%

3.15%

2.15%

2.15%

Fee Waiver and/or Expense Reimbursement4

0.95%

0.95%

0.95%

0.95%

Total Annual Fund Operating Expenses After Fee
Waiver and/or Expense Reimbursement

1.45%

2.20%

1.20%

1.20%

1. Applies only to certain redemptions of shares bought with no initial sales charge. Class A Shares purchased without an initial
sales charge in accounts aggregating $500,000 or more are subject to a 1.00% CDSC if the shares are tendered and accepted
for repurchase within 18 months of purchase. The 18-month period begins on the day on which the purchase was made.
2. The CDSC on Class C Shares is 1.00% for shares tendered and accepted for repurchase within the first 12 months of purchase.
There is no CDSC on Class C Shares thereafter.
3. “Other expenses” are estimates for the Fund's first year of operations.
4. The Manager has contractually agreed to waive and/or reimburse fees and/or expenses (excluding distribution and service
(12b-1) fees, interest expenses, taxes, acquired fund fees and expenses, fees incurred in acquiring and disposing of portfolio
securities and extraordinary expenses) so that, on an annualized basis, such expenses incurred by each class of shares of the
Fund will not exceed 1.20% as a percentage of average daily net assets allocated to each such class. If the Fund incurs fees
and/or expenses excluded from waiver and/or reimbursement, or if the Fund’s Board of Trustees specifically approves the
exclusion of another expense from the fee reimbursement agreement, the Fund’s expenses may be higher than the fees
and/or expenses shown in the table (which reflect the waiver and/or reimbursement). This agreement shall remain in effect
at least until November 1, 2019, unless earlier modified or terminated by the Fund’s Board of Trustees. Additional amounts
may be voluntarily waived and/or reimbursed from time to time. If, within three years following a waiver or reimbursement,
the operating expenses of a share class of the Fund that previously received a waiver or reimbursement from the Manager
are less than the expense limit for such share class, the share class is required to repay the Manager up to the amount of fees
waived or expenses reimbursed for that share class under the agreement.
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BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
Expense Example
This Example helps you compare the cost of investing in the Fund to the cost of investing in other mutual funds. The
Example assumes that (i) you invest $10,000 in the Fund for the time periods indicated and then redeem all your shares
at the end of those periods, (ii) your investment has a 5% return each year and (iii) operating expenses are the lesser of
total annual fund operating expenses or the applicable expense limitation. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:
CLASS

1 YEAR

3 YEARS

CLASS A

$546

$1,053

CLASS C

$ 331

$ 916

CLASS I

$126

$ 601

CLASS Y

$126

$ 601

1 YEAR

3 YEARS

CLASS A

$546

$1,053

CLASS C

$ 231

$ 916

CLASS I

$126

$ 601

CLASS Y

$126

$ 601

You would pay the following expenses if you did not redeem your shares:
CLASS

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares
are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the expense
example, affect the Fund’s performance. Because the Fund is newly offered, the Fund does not yet have a historical
portfolio turnover rate to report.

PRINCIPAL INVESTMENT STRATEGIES
Under normal market conditions, the Fund will invest at least 80% of its net assets (including the amount of any
borrowings for investment purposes) in equity and equity-related securities of issuers that are economically tied to one
or more emerging market countries. In general, countries may be considered emerging markets if they are included in
any one of the Morgan Stanley Capital Index (“MSCI”) emerging markets indices.
For purposes of the 80% policy discussed above, a determination that an issuer is economically tied to an emerging
market country is based on factors including, but not limited to, whether the issuer is incorporated or listed in one or
more emerging market countries, has a significant proportion of its assets or other interests in one or more emerging
market countries, or carries on its principal business in or from one or more emerging market countries. The Fund may
include exchange-traded funds ("ETFs") that provide exposure to certain emerging markets for purposes of its 80%
policy.
The Fund may invest in all types of securities, many of which will be denominated in currencies other than the U.S.
dollar. The securities may be listed on a U.S. or non-U.S. stock exchange or traded in U.S. or non-U.S. over-the-counter
markets. In addition to common stocks, the Fund may also invest in other types of equity securities, such as depositary
receipts (including American Depositary Receipts and Global Depositary Receipts), ETFs and participation rights. The
Fund may also invest in fixed income securities and cash.
The Fund may invest in different regions, countries, industries and sectors. Under normal market conditions, the Fund
allocates its assets among various regions and countries (but in no less than three different countries). The Fund may
invest without limit in Russia and China. The Fund may invest directly or indirectly in China through China A-Shares or
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BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
China B-Shares. The Fund anticipates obtaining its exposure to China through direct investment in China A-Shares listed
on the Shanghai Stock Exchange and Shenzhen Stock Exchange via Stock Connect and through indirect exposure to
China B-Shares via participation notes.
In selecting investments for the Fund, the Fund's sub-adviser, Baring International Investment Limited, evaluates
investment opportunities on a company-by-company basis. This approach includes seeking to identify growth
potential unrecognized by market participants through the analysis of factors such as the company's future financial
performance, business model and management style, while incorporating wider economic and social trends. The
sub-adviser monitors individual issuers for changes in the factors above, which may trigger a decision to sell a security.
These factors may vary in particular cases and may change over time.
The Fund has the flexibility to achieve certain exposures through derivative transactions, including without limitation,
forward foreign currency exchange contracts; futures on securities, indices, currencies, commodities, swaps and other
investments; options; participation notes; and interest rate swaps, cross-currency swaps, total return swaps and credit
default swaps, which may create economic leverage in the Fund. The Fund may engage in derivative transactions to
enhance total return, to seek to hedge against fluctuations in securities prices, interest rates or currency exchange rates,
to change the effective duration of its portfolio, to manage certain investment risks and/or as a substitute for the
purchase or sale of securities, currencies or commodities. Derivatives instruments that provide exposure to equity
securities that are economically tied to emerging market countries or to a country the sub-adviser considers to be
equivalent to such countries or have economic characteristics similar to such investments may be used to satisfy the
Fund’s 80% policy.
The Fund is a “non-diversified” investment company, which means that it may invest a greater percentage of its assets in
the securities of fewer issuers than may investment companies that are “diversified.” Accordingly, the Fund is more
susceptible to risks associated with a single economic, political or regulatory occurrence than a diversified fund might
be.

PRINCIPAL RISKS
Risk is inherent in all investing. Many factors affect the Fund's performance. The value of your investment in the Fund, as
well as the amount of return you receive on your investment, may fluctuate significantly. You may lose part or all of your
investment in the Fund or your investment may not perform as well as other similar investments. The following is a
summary description of principal risks (in alphabetical order) of investing in the Fund. An investment in the Fund is not
a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. Consequently, you can lose money by investing in the Fund. No assurance can be given that the Fund will
achieve its objective, and investment results may vary substantially over time. An investment in the Fund is not
appropriate for all investors.
China A-Shares and B-Shares Risk. Investments in Class A-Shares and Class B-Shares of Chinese companies involve
certain risks and special considerations not typically associated with investments in U.S. companies, such as greater
government control over the economy, political and legal uncertainty, currency fluctuations or blockage, the risk that
the Chinese government may decide not to continue to support economic reform programs and the risk of
nationalization or expropriation of assets. Additionally, the Chinese securities markets are emerging markets subject to
the special risks applicable to emerging market countries. The China B-Share market is generally smaller, less liquid and
has a smaller issuer base than the China A-Share market. The issuers that compose the B-Share market include a broad
range of companies, including companies with large, medium and small capitalizations. Further, the B-Shares market
may behave very differently from other portions of the Chinese equity markets, and there may be little to no correlation
between the performance of the two.
Counterparty Risk. The Fund is subject to credit risk with respect to the counterparties to the derivative contracts
purchased by the Fund. If a counterparty becomes bankrupt or otherwise fails to perform its obligations under a
derivative contract due to financial difficulties, the Fund may experience significant delays in obtaining any recovery
under the derivative contract in a bankruptcy or other reorganization proceeding. The Fund may obtain only a limited
recovery or may obtain no recovery in such circumstances.
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BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
Credit Risk. One or more debt obligations in the Fund’s portfolio may decline in price, or fail to pay dividends, interest or
principal when due because the issuer of the obligation experiences an actual or perceived decline in its financial status.
Derivatives Risk. Derivatives are subject to a number of risks, such as liquidity risk, potential losses that partially or
completely offset gains, counterparty risk, interest rate risk, credit risk, leverage risk, regulatory risk and management
risk. They also involve the risk of mispricing or improper valuation and the risk that changes in the value of a derivative
may not correlate perfectly with an underlying asset, interest rate or index. Suitable derivative transactions may not be
available in all circumstances, and there can be no assurance that the Fund will engage in these transactions to reduce
exposure to other risks when that would be beneficial to the Fund. Gains or losses from derivatives can be substantially
greater than the derivatives’ original cost and can sometimes be unlimited.
Equity Securities Risk. The prices of equity securities rise and fall frequently. These price movements may result from
factors affecting individual companies, industries or the securities market as a whole.
Exchange-Traded Funds Risk. The Fund may invest in ETFs to gain exposure to a particular portion of the market. ETFs
are typically open-end investment companies, which may seek to track the performance of a specified index or be
actively managed. ETFs are traded on a national securities exchange at market prices that may vary from the net asset
value of their underlying investments. Accordingly, there may be times when an ETF trades at a premium or discount.
When the Fund invests in an ETF, in addition to directly bearing the expenses associated with its own operations, it will
bear a pro rata portion of the ETF's expenses. The Fund is also subject to the risks associated with the securities in which
the ETF invests.
Fixed Income Securities Risk. The values of fixed income securities typically will decline during periods of rising interest
rates, and can also decline in response to changes in the financial condition of the issuer, borrower, counterparty, or
underlying collateral assets, or changes in market, economic, industry, political, and regulatory conditions affecting a
particular type of security or issuer or fixed income securities generally. Fixed income securities are subject to interest
rate risk (the risk that the value of a fixed income security will fall when interest rates rise), extension risk (the risk that the
average life of a security will be extended through a slowing of principal payments), prepayment risk (the risk that a
security will be prepaid and the Fund will be required to reinvest at a less favorable rate), and credit risk.
Focus Risk. Issuers in a single industry, sector, country, or region can react similarly to market, currency, political,
economic, regulatory, geopolitical, and other conditions, and the Fund's performance will be affected by the conditions
in the industries, sectors, countries, and regions to which the Fund is exposed.
Foreign (Non-U.S.) Currency Risk. When the Fund invests in foreign securities, it will be subject to foreign currency risk,
which means that the value of securities denominated in foreign currencies may fluctuate based on changes in the
value of those currencies relative to the U.S. dollar (although the sub-adviser intends generally to hedge investments
denominated in foreign currencies back to the U.S. dollar under normal market conditions), and a decline in applicable
foreign exchange rates could reduce the value of such securities held by the Fund.
Foreign (Non-U.S.) Investment Risk; Emerging Markets Risk. The Fund’s investments in foreign issuers involve special
risks. For example, the value of these investments may decline in response to unfavorable political and legal
developments, U.S. and foreign government action such as economic and trade sanctions or embargoes and entering
or exiting trade or other intergovernmental agreements, unreliable or untimely information, or economic and financial
instability. Foreign settlement procedures also may involve additional risks. Emerging markets securities are subject to
greater risks than securities issued in developed foreign markets, including less liquidity, greater price volatility, higher
relative rates of inflation, greater political, economic, and social instability, greater custody and operational risks, and
greater volatility in currency exchange rates.
Growth Stocks Risk. If a growth company’s earnings or stock price fails to increase as anticipated, or if its business plans
do not produce the expected results, its securities may decline sharply. Growth companies may be newer or smaller
companies that may experience greater stock price fluctuations and risks of loss than larger, more established
companies. Newer growth companies tend to retain a large part of their earnings for research, development or
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BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
investments in capital assets. Therefore, they may not pay any dividends for some time. Growth investing has gone in
and out of favor during past market cycles and is likely to continue to do so. During periods when growth investing is
out of favor or when markets are unstable, it may be more difficult to sell growth company securities at an acceptable
price. Growth stocks may also be more volatile than other securities because of investor speculation.
Leveraging Risk. Instruments and transactions, including derivatives transactions, that create leverage may cause the
value of an investment in the Fund to be more volatile and all other risks will tend to be compounded.
Liquidity Risk. The Fund may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be
disposed of within seven days in the ordinary course of business at approximately the value at which the Fund has
valued the securities). Illiquid securities may trade at a discount from comparable, more liquid investments, and may be
subject to wide fluctuations in market value. Some securities may be subject to restrictions on resale. Also, the Fund
may not be able to dispose of illiquid securities at a favorable time or price when desired, and the Fund may suffer a loss
if forced to sell such securities to meet redemption requests or for other cash needs. Below investment grade loans and
other debt securities tend to be less liquid than higher-rated securities. In addition, the Fund’s derivatives investments
may be subject to liquidity risk.
Management Risk. The Fund is subject to management risk because it is an actively managed portfolio. The Manager
and the sub-adviser will apply investment techniques and risk analyses in making investment decisions for the Fund,
but there can be no guarantee that such techniques and analyses will produce the desired results.
Market Risk. The value of the Fund’s portfolio securities may decline, at times sharply and unpredictably, as a result of
unfavorable market-induced changes affecting particular industries, sectors, or issuers. Stock and bond markets can
decline significantly in response to issuer, market, economic, industry, political, regulatory, geopolitical and other
conditions, as well as investor perceptions of these conditions. The Fund is subject to risks affecting issuers, such as
management performance, financial leverage, industry problems, and reduced demand for goods or services.
Non-Diversification Risk. The Fund is a “non-diversified” investment company and therefore may invest a greater
percentage of its assets in the securities of fewer issuers than funds that are “diversified.” Accordingly, the Fund is more
susceptible to risks associated with a single economic, political or regulatory occurrence than a diversified fund might
be.
Russian Securities Risk. In response to political and military actions undertaken by Russia, the United States and the
European Union instituted numerous sanctions against certain Russian officials and Bank Rossiya. These sanctions, and
any additional sanctions or other intergovernmental actions that may be undertaken against Russia in the future, may
result in the devaluation of Russian currency, a downgrade in the country’s credit rating, and a decline in the value and
liquidity of securities offered by Russian issuers. These sanctions and any other intergovernmental actions could result
in the immediate freeze of Russian securities, including securities in the form of depositary receipts, impairing the ability
of the Fund to buy, sell, receive or deliver those securities. Retaliatory action by the Russian government could involve
the seizure of U.S. and/or European residents’ assets and any such actions are likely to impair the value and liquidity of
such assets. Any or all of these potential results could push Russia’s economy into a recession. These sanctions and any
other intergovernmental actions, and the continued disruption of the Russian economy, could have a negative effect on
the performance of funds that have significant exposure to Russia, including the Fund.
Stock Connect Risk. The Fund may invest directly in China A-Shares through Stock Connect, which is subject to sudden
changes in quota limitations, application of trading suspensions, differences in trading days between the People's
Republic of China and Stock Connect, operational risk, clearing and settlement risk and regulatory and taxation risk.
Valuation Risk. The Fund is subject to the risk of mispricing or improper valuation of its investments, in particular to the
extent that its securities are fair valued.
The Fund is subject to certain other risks, which are described below under “Description of Principal Risks” and
“Non-Principal Investment Strategies and Risks.”
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BARINGS GLOBAL EMERGING MARKETS EQUITY FUND
An investment in the Fund is not a bank deposit and is not insured or guaranteed by the FDIC or any other
government agency. As with any mutual fund, there is no guarantee that the Fund will achieve its goal.

Performance Information for the Fund
As of the date of this Prospectus, the Fund has not completed a full calendar year of investment operations. When the
Fund has completed a full calendar year of operations, this section will include information an investor would find
useful in evaluating the risks of investing in the Fund, such as charts that show the Fund’s performance from year to
year. The Fund’s current performance for the most recent month can be obtained by calling or at http://
www.barings.com/funds/mutual-funds (select fund and share class). The Fund’s past performance is not necessarily an
indication of how the Fund will perform in the future.

Portfolio Management
Barings LLC serves as the investment adviser to the Fund. Baring International Investment Limited, an indirect,
wholly-owned subsidiary of Barings LLC, serves as sub-adviser to the Fund.
The portfolio managers primarily responsible for the day-to-day management of the Fund’s portfolio are:
PORTFOLIO MANAGER

MANAGED THE FUND SINCE

TITLE WITH ADVISER

William Palmer

September 2018

Portfolio Manager (with sub-adviser)

Michael Levy

September 2018

Portfolio Manager (with sub-adviser)
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IMPORTANT INFORMATION REGARDING FUND SHARES
Purchase and Sale of Fund Shares
In general, you may purchase, exchange or sell (redeem) shares on any business day through your Financial
Intermediary or by contacting the Fund’s Transfer Agent in writing or by telephone (Barings Funds Trust, ALPS Fund
Services, Inc., Attn: Transfer Agent, P.O. Box 1920, Denver, CO 80201 or by telephone: 1-855-439-5459). Qualified
investors may also purchase or redeem Class I Shares on any business day through the Fund’s Transfer Agent.
Purchase Minimums*
CLASS A

CLASS C

CLASS I

CLASS Y

INITIAL INVESTMENT

$1,000

$1,000

$500,000

$100,000

SUBSEQUENT INVESTMENTS

$ 250

$ 250

$

$

•

250

250

The Fund reserves the right to change or waive the investment minimums. For retirement plans, the investment
minimum is $250 for each of the initial investment and subsequent investments.

Tax Information
The Fund’s distributions are generally taxable to you as ordinary income or capital gains, unless your investment is in an
IRA, 401(k) plan or other tax-advantaged arrangement. Such tax-advantaged arrangements may be taxed later upon the
withdrawal of monies from those arrangements.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares of the Fund through a broker-dealer or other Financial Intermediary (such as a bank), the Fund
and its related companies may pay the intermediary for the sale of Fund shares and related services. These payments
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to
recommend the Fund over another investment. Ask your salesperson or visit your Financial Intermediary’s website for
more information.
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MORE ABOUT THE FUND
A statement of investment objectives and principal investment policies and risks of the Fund is set forth above in “Fund
Summaries.” Set forth below is an overview of the Fund’s investment practices, followed by additional information
about the principal characteristics and risks involved with such practices. Any references to investments made by the
Fund include those that may be made both directly by the Fund and indirectly by the Fund (e.g., through its investments
in derivatives or other pooled investment vehicles). Please see “Description of Principal Risks” and “Non-Principal
Investment Strategies and Risks” below for the risks associated with the Fund’s investment practices.
The prospectus and SAI for the Fund provide information concerning the Fund. The prospectus and SAI are updated at
least annually and any information provided in a prospectus or SAI can be changed without a shareholder vote unless
specifically stated otherwise. The prospectus and SAI are not contracts between the Fund and its shareholders and do
not give rise to any contractual rights or obligations or any shareholder rights other than any rights conferred explicitly
by federal or state securities laws that may not be waived.

Investment Objectives and Strategies
The Fund’s investment objective is non-fundamental, which means that it may be changed without shareholder
approval by the Fund's Board of Trustees.
Note Regarding Percentage Limitations. All percentage limitations on investments in this Prospectus will apply at the
time of investment, and will not be considered violated unless an excess or deficiency occurs or exists immediately after
and as a result of the investment. (As a result, the actual investments making up the Fund’s portfolio may not at a
particular time comport with any such limitation due to increases or decreases in the values of securities held by the
Fund.) The Fund's policy under Rule 35d-1 under the Investment Company Act of 1940, as amended (the “1940 Act”), to
invest at least 80% of its net assets in certain investments may be changed by the Trustees upon at least 60 days’ prior
written notice to shareholders. References in the discussion of the Fund’s investment policies to 80% of a Fund’s net
assets refer to that percentage of the aggregate of the Fund’s net assets and the amount, if any, of borrowings by the
Fund for investment purposes.

Barings’ Approach
In selecting investments for the Fund, the Fund's sub-adviser evaluates investment opportunities on a company-bycompany basis. This approach includes seeking to identify growth potential unrecognized by market participants
through the analysis of factors such as the company's future financial performance, business model and management
style, while incorporating wider economic and social trends. The sub-adviser monitors individual issuers for changes in
the factors above, which may trigger a decision to sell a security. These factors may vary in particular cases and may
change over time.
While the sub-adviser believes that the greatest scope for identifying investment opportunities exists at the company
level, the sub-adviser also takes into account macro considerations when analyzing companies.
Diversification. The Fund is a “non-diversified” investment company, which means that it may invest a greater
percentage of its assets in the securities of fewer issuers than may investment companies that are “diversified.” See
“Description of Principal Risks – Non-Diversification Risk.” To avoid concentrating its investments in a particular industry
or group of industries, the Fund will not invest 25% or more of its total assets in any single industry or group of
industries. The Fund intends to satisfy the asset diversification requirements to qualify as a regulated investment
company under the Internal Revenue Code of 1986, as amended (the “Code”).

10

Barings Global Emerging Markets Equity Fund Prospectus

DESCRIPTION OF PRINCIPAL INVESTMENTS
The Fund’s portfolio may invest in the following types of securities and other instruments. A more detailed discussion of
these and other instruments and investment techniques that may be used by the Fund is provided under “Description of
Principal Investment Strategies and Risks” and “Description of Non-Principal Investment Strategies and Risks” in the SAI.
Equity Investments. The Fund may invest in equity securities of issuers of any size (in terms of market capitalization or
otherwise) and in any industry or sector. Equity securities include exchange-traded and over-the-counter (OTC)
common and preferred stocks, and warrants and rights. The Fund may also invest in ETFs.
Foreign (Non-U.S.) Investments and Currencies; Emerging Markets. The Fund may invest in securities of foreign
issuers, including issuers that are economically tied to one or more emerging market countries. In general, countries
may be considered emerging markets if they are included in any one of the Morgan Stanley Capital Index ("MSCI")
emerging markets indices. Investing in foreign securities involves special risks and considerations not typically
associated with investing in U.S. securities. See “Description of Principal Risks – Foreign (Non-U.S.) Investment Risk;
Emerging Markets Risk” and “Description of Principal Risks – Foreign (Non-U.S.) Currency Risk.”
The Fund may invest in depositary receipts (including American Depositary Receipts and Global Depositary Receipts).
A Fund’s investments in securities that trade in, or receive revenues in, foreign currencies will be subject to currency risk,
which is the risk that fluctuations in the exchange rates between the U.S. dollar and foreign currencies may negatively
affect any investment. A Fund may engage in transactions involving foreign currencies in order to hedge against foreign
currency risk. For instance, each Fund may purchase foreign currencies on a spot (cash) basis and enter into forward
foreign currency exchange contracts, foreign currency futures contracts and options on foreign currencies and futures.
Suitable hedging transactions may not be available in all circumstances and there can be no assurance that a Fund will
engage in such transactions at any given time or from time to time. Also, these transactions may not be successful and
may eliminate any chance for a Fund to benefit from favorable fluctuations in relevant foreign currencies.
Please see “Description of Principal Investment Strategies and Risks – Foreign (Non-U.S.) Securities,” “Description of
Principal Investment Strategies and Risks – Foreign Currency Transactions” and “Description of Principal Investment
Strategies and Risks – Foreign Currency Exchange-Related Securities” in the SAI for a more detailed description of the
types of foreign investments and foreign currency transactions in which the Fund may invest and their related risks.
Investment in China. The Fund may invest in China A-Shares or China B-Shares provided that such investment is in
accordance with the requirements of the relevant regulatory authorities in the People’s Republic of China (“PRC”).
Currently, shares of Chinese companies listed on PRC Stock Exchanges include China A-Shares denominated and
traded in Renminbi and China B-shares denominated in Renminbi but traded in either US Dollars or Hong Kong Dollars.
Currently, foreign investors may only invest in China A-Shares and the PRC domestic securities market: (1) through
quotas approved under the Qualified Foreign Institutional Investor Regulations; (2) through the Shanghai Hong Kong
Stock Connect Scheme and Shenzhen Hong Kong Stock Connect Scheme (the “Connect Schemes”); or (3) as a strategic
investor under applicable PRC regulations. Foreign investors may invest in China B-Shares directly. It is anticipated that
the Fund’s exposure to China A-Shares listed on the Shanghai Stock Exchange (“SSE”) and Shenzhen Stock Exchange
(“SZSE”) will be obtained directly via the Connect Schemes and exposure to China A-Shares listed on other exchanges
and China B-Shares will be obtained through indirect exposure through investment in participation notes.
The Shanghai Hong Kong Stock Connect Scheme is a securities trading and clearing linked program developed by the
Stock Exchange of Hong Kong (“SEHK”), Hong Kong Exchanges and Clearing Limited (“HKEx”), SSE, and China Securities
Depository and Clearing Corporation Limited (“ChinaClear”) and the Shenzhen Hong Kong Stock Connect Scheme is a
securities trading and clearing linked program developed by SEHK, HKEx and the SZSE and ChinaClear. The aim of the
Connect Schemes is to achieve mutual stock market access between mainland China and Hong Kong.
Please see “Description of Principal Investment Strategies and Risks – Foreign (Non-U.S.) Securities – Investment in
China” and “Description of Principal Investment Strategies and Risks – Foreign (Non-U.S.) Securities – Investment via
Stock Connect” in the SAI for a more detailed description of the risks associated with investment in China A-Shares or
China B-Shares.
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Warrants and Rights. Warrants and rights are types of securities that give a holder a right to purchase shares of common
stock. Warrants usually are issued together with a bond or preferred stock and entitle a holder to purchase a specified
amount of common stock at a specified price typically for a period of years. Rights usually have a specified purchase
price that is lower than the current market price and entitle a holder to purchase a specified amount of common stock
typically for a period of only weeks. Warrants may be used to enhance the marketability of a bond or preferred stock.
Fixed Income Investments. Fixed income securities represent obligations of corporations, governments and other
entities to repay money borrowed. Fixed income securities are commonly referred to as “debt,” “debt obligations,”
“bonds” or “notes.” The issuer of the fixed income security usually pays a fixed, variable or floating rate of interest, and
repays the amount borrowed, usually at the maturity of the security. Some fixed income securities, however, do not pay
current interest but are sold at a discount from their face values. Other fixed income securities may make periodic
payments of interest and/or principal. Some fixed income securities are partially or fully secured by collateral supporting
the payment of interest and principal.
Derivatives. The Fund may use a variety of over-the-counter and exchange-traded derivative instruments for hedging
or risk management purposes, or for speculative purposes – as substitutes for investments in securities in which the
Fund can invest – as part of its investment strategies to increase return. Generally, derivatives are financial contracts
whose value depends upon, or is derived from, the value of an underlying asset, reference rate or index, and may relate
to individual debt instruments, interest rates, currencies or currency exchange rates, commodities, and related indexes.
Although the Fund reserves the flexibility to use various derivative instruments as the sub-adviser deems advisable, it
anticipates that its derivative instrument investments will consist primarily of total return swaps, options, index swaps or
swaps on components of an index, interest rate swaps, credit default swaps and foreign currency forward contracts and
futures. The Fund’s use of derivative instruments involves risks different from, or possibly greater than, the risks
associated with investment directly in securities and other more traditional investments. See “Description of Principal
Risks – Derivatives Risk.” Please see “Description of Principal Investment Strategies and Risks – Derivative Instruments” in
the SAI for additional information about these and other derivative instruments that the Fund may use and the risks
associated with such instruments. There is no assurance that these derivative strategies will be available at any time or
that the sub-adviser will determine to use them for the Fund or, if used, that the strategies will be successful.
See “Description of Principal Investment Strategies and Risks” and “Description of Non-Principal Investment Strategies
and Risks” in the SAI for additional information regarding the investments of the Fund and their related risks.
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The following supplements the information regarding the Fund’s investment objective and principal risks. This
summary describes the nature of the principal risks, but is not intended to include every potential risk. The Fund could
be subject to additional risks because the types of investments it makes may change over time. Please see
“Non-Principal Investment Strategies and Risks” below for additional risks associated with the Fund’s investment
practices. The SAI includes more information about the Fund and its investments. The Fund is not intended to be a
complete investment program.
Cash Position Risk. The Fund may hold a significant portion of its assets in cash or cash equivalents at the sole
discretion of the Fund’s Manager or sub-adviser, based on such factors as it may consider appropriate under the
circumstances. The portion of the Fund’s assets invested in cash and cash equivalents may at times exceed 25% of the
Fund’s net assets. To the extent the Fund holds a significant portion of its assets in cash or cash equivalents, its
investments returns may be adversely affected and the Fund may not achieve its investment objective.
Certain Affiliations. Certain Financial Intermediaries may be considered to be affiliated persons of the Fund or of
Barings due to their possible affiliations with Massachusetts Mutual Life Insurance Company, the ultimate parent
company of Barings. Absent an exemption from the SEC or other regulatory relief, the Fund is generally precluded from
effecting certain principal transactions with affiliated brokers, and its ability to purchase securities being underwritten
by an affiliated broker or a syndicate including an affiliated broker, or to utilize affiliated brokers for agency transactions,
is subject to restrictions. This could limit the Fund’s ability to engage in securities transactions and to take advantage of
market opportunities.
China A-Shares and B-Shares Risk. Investments in Class A-Shares and Class B-Shares of Chinese companies involve
certain risks and special considerations not typically associated with investments in U.S. companies, such as greater
government control over the economy, political and legal uncertainty, currency fluctuations or blockage, the risk that
the Chinese government may decide not to continue to support economic reform programs and the risk of
nationalization or expropriation of assets. Additionally, the Chinese securities markets are emerging markets subject to
the special risks applicable to emerging market countries. The China B-Share market is generally smaller, less liquid and
has a smaller issuer base than the China A-Share market. The issuers that compose the B-Share market include a broad
range of companies, including companies with large, medium and small capitalizations. Further, the B-Shares market
may behave very differently from other portions of the Chinese equity markets, and there may be little to no correlation
between the performance of the two.
Counterparty Risk. The Fund may be subject to credit risk with respect to the counterparties to the derivative contracts
which are not cleared through a central counterparty but instead are traded over-the-counter between two
counterparties. If a counterparty to an over-the-counter derivative becomes bankrupt or otherwise fails to perform its
obligations under a derivative contract due to financial difficulties, the Fund may experience significant delays in
obtaining any recovery under the derivative contract in a bankruptcy or other reorganization proceeding. The Fund
may obtain only a limited recovery or may obtain no recovery in such circumstances. The counterparty risk for cleared
derivatives is generally lower than for uncleared over-the-counter derivative transactions since generally a clearing
organization becomes substituted for each counterparty to a cleared derivative contract and, in effect, guarantees the
parties’ performance under the contract as each party to a trade looks only to the clearing house for performance of
financial obligations. However, there can be no assurance that the clearing house, or its members, will satisfy its
obligations to the Fund. In addition, in the event of a bankruptcy of a clearing house, the Fund could experience a loss of
the funds deposited with such clearing house as margin and of any profits on its open positions.
Credit Risk. Credit risk is the risk that one or more debt obligations in the Fund’s portfolio will decline in price, or fail to
pay dividends, interest or principal when due because the issuer of the obligation experiences an actual or perceived
decline in its financial status. Credit ratings issued by credit rating agencies are designed to evaluate the safety of
principal and interest payments of rated instruments. They do not, however, evaluate the market value risk of below
investment grade debt instruments and, therefore, may not fully reflect the true risks of an investment. In addition,
credit rating agencies may or may not make timely changes in a rating to reflect changes in the economy or in the
conditions of the issuer that affect the market value of the instruments. Consequently, credit ratings are used only as a
preliminary indicator of investment quality. Investments in below investment grade and comparable unrated
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obligations will be more dependent on the Manager’s and the sub-adviser’s credit analysis than would be the case with
investments in investment grade instruments. The Manager and the sub-adviser employ their own credit research and
analysis, which includes a study of existing debt, capital structure, ability to service debt and to pay dividends, sensitivity
to economic conditions, operating history and current earnings trends.
Derivatives Risk. The Fund may use a variety of over-the-counter and exchange-traded derivative instruments for
hedging or risk management purposes, or for speculative purposes – as substitutes for investments in securities in
which the Fund can invest – as part of its investment strategies to increase the return of the Fund. Such derivatives may
consist of options on futures contracts, indexes or components of an index, interest rate or other futures contracts and
swap agreements (consisting of total return swaps, credit default swaps, index swaps or swaps on components of an
index and foreign currency forward contracts and futures), as well as through investments in structured products or
credit-linked notes. Derivatives are subject to a number of risks, including liquidity risk, interest rate risk, credit risk,
regulatory risk, management risk and volatility risk. In addition, there is the risk that potential losses could partially or
completely offset gains. Over-the-counter derivatives are highly susceptible to liquidity risk and counterparty risk.
Derivatives, in particular over-the-counter derivatives, also involve the risk of mispricing or improper valuation and the
risk that changes in the value of a derivative may not correlate perfectly with an underlying asset, interest rate or index.
Suitable derivative transactions may not be available in all circumstances, and there can be no assurance that the Fund
will engage in these transactions to reduce exposure to other risks when that would be beneficial. Gains or losses from
derivatives can be substantially greater than the derivatives’ original cost and can sometimes be unlimited.
Emerging Market Risk. Investing in emerging market securities poses risks different from, and/or greater than, risks of
investing in domestic securities or in the securities of foreign, developed countries. These risks may include, for
example, smaller market-capitalization of securities markets; significant price volatility; restrictions on foreign
investment; and possible repatriation of investment income and capital. Future economic or political crises could lead
to price controls, forced mergers, expropriation or confiscatory taxation, seizure, nationalization, or the creation of
government monopolies. The currencies of emerging market countries may experience significant declines against the
U.S. dollar, and devaluation may occur subsequent to investments in those currencies by the Fund. Inflation and rapid
fluctuations in inflation rates have had, and may continue to have, negative effects on the economies and securities
markets of certain emerging market countries. Although many of the emerging market securities in which the Fund
may invest are traded on securities exchanges, they may trade in limited volume, and the exchanges may not provide all
of the conveniences or protections provided by securities exchanges in more developed markets.
Additional risks of emerging market securities may include greater social, economic, and political uncertainty and
instability; more substantial governmental involvement in the economy; less governmental supervision and regulation;
greater custody and operational risks; unavailability of currency hedging techniques; companies that are newly
organized and small; differences in auditing and financial reporting standards, which may result in unavailability of
material information about issuers; and less developed legal, regulatory, and accounting systems. In addition, emerging
securities markets may have different clearance and settlement procedures, which may be unable to keep pace with the
volume of securities transactions or otherwise make it difficult to engage in such transactions. Settlement problems
may cause the Fund to miss attractive investment opportunities, hold a portion of its assets in cash pending settlement,
or be delayed in disposing of a portfolio security. It may be more difficult to obtain and/or enforce a judgment in a court
outside the U.S. and a judgment against a foreign government may be unenforceable.
Equity Investments Risk. The prices of equity securities rise and fall frequently. These price movements may result from
factors affecting individual companies, industries or the securities market as a whole. Individual companies may report
poor results or be negatively affected by industry and/or economic trends and developments. The prices of securities
issued by such companies may suffer a decline in response. In addition, the equity market tends to move in cycles
which may cause stock prices to fall over short or extended periods of time. Common stock is subordinate to any
preferred stock and debt securities of the same issuer with respect to the payment of dividends and in liquidation or
bankruptcy. The market prices of warrants and rights to purchase common stock are usually significantly less than the
price of the underlying stock. As a result, the prices of warrants and rights are often more volatile than the price of the
underlying stock. Limited partnership interests involve risks that differ from an investment in common stock. Holders of
limited partnership interests have more limited control and limited rights to vote on matters affecting the partnership.
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Exchange-Traded Funds Risk. ETFs are investment companies whose shares trade like a stock throughout the day.
Certain ETFs use a “passive” investment strategy and will not attempt to take defensive positions in volatile or declining
markets. Other ETFs are actively managed (i.e., they do not seek to replicate the performance of a particular index). The
value of an ETF’s shares will change based on changes in the values of the investments it holds. The value of an ETF’s
shares will also likely be affected by factors affecting trading in the market for those shares, such as illiquidity, exchange
or market rules, and overall market volatility. The market price for ETF shares may be higher or lower than the ETF’s NAV.
The timing and magnitude of cash flows in and out of an ETF could create cash balances that act as a drag on the ETF’s
performance. An active secondary market in an ETF’s shares may not develop or be maintained and may be halted or
interrupted due to actions by its listing exchange, unusual market conditions or other reasons. Substantial market or
other disruptions affecting ETFs could adversely affect the liquidity and value of the shares of the Fund to the extent it
invests in ETFs. There can be no assurance an ETF’s shares will continue to be listed on an active exchange.
Fixed Income Securities Risk. The values of fixed income securities typically will decline during periods of rising interest
rates, and can also decline in response to changes in the financial condition of the issuer, borrower, counterparty, or
underlying collateral assets, or changes in market, economic, industry, political, and regulatory conditions affecting a
particular type of security or issuer or fixed income securities generally. Fixed income securities are subject to interest
rate risk (the risk that the value of a fixed income security will fall when interest rates rise), extension risk (the risk that the
average life of a security will be extended through a slowing of principal payments), prepayment risk (the risk that a
security will be prepaid and the Fund will be required to reinvest at a less favorable rate), and credit risk.
Focus Risk. Issuers in a single industry, sector, country, or region can react similarly to market, currency, political,
economic, regulatory, geopolitical, and other conditions, and the Fund's performance will be affected by the conditions
in the industries, sectors, countries, and regions to which the Fund is exposed.
Foreign (Non-U.S.) Currency Risk. Although the Fund reports its net asset value and pays dividends in U.S. dollars,
foreign securities often are purchased with, and make dividend or interest payments in, foreign currencies. Therefore,
when the Fund invests in foreign securities, it will be subject to foreign currency risk, which means that the value of
securities denominated in foreign currencies may fluctuate based on changes in the value of those currencies relative
to the U.S. dollar (although the sub-adviser intends generally to hedge investments denominated in foreign currencies
back to the U.S. dollar under normal market conditions), and a decline in applicable foreign exchange rates could reduce
the value of such securities held by the Fund.
Foreign (Non-U.S.) Investment Risk. The Fund’s investments in foreign issuers, in issuers with significant foreign
exposure, and in securities denominated in foreign currencies involve special risks. These risks include imposition of
additional taxes; trading, settlement, custodial and other operational risks; risks relating to market, economic, industry,
political, regulatory, geopolitical and other conditions; and risks arising from the less stringent investor protection and
disclosure standards of some foreign markets. All of these factors can make foreign investments more volatile and
potentially less liquid than U.S. investments. In addition, foreign markets can perform differently from the U.S. market
and can react differently to market, economic, industry, political, regulatory, geopolitical and other conditions than the
U.S. market. Foreign investments involve special risks, including:
•

Political and economic developments: Foreign investments may be subject to the risks of seizure by a foreign
government, imposition of restrictions on the exchange or export of foreign currency, other economic sanctions,
and tax increases.

•

Unreliable or untimely information: There may be less information publicly available about a foreign issuer than
about most U.S. issuers, and foreign issuers are usually not subject to accounting, auditing and financial reporting
standards and practices as stringent as those in the U.S.

•

Limited legal recourse: Legal remedies for investors in foreign companies may be more limited, slower and more
costly than the remedies available to U.S. investors.
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•

Trading practices: Brokerage commissions and other fees are generally higher for foreign investments than for
U.S. investments. The procedures and rules governing foreign transactions and custody also may involve delays in
payment, delivery or recovery of money or investments.

•

Limited markets: Certain foreign investments may be less liquid (harder to buy and sell) and more volatile than
most U.S. investments, which means that the sub-adviser may at times be unable to sell these foreign investments
at desirable prices. For the same reason, it may at times be difficult to value the Fund’s foreign investments.

•

Foreign taxes: The Fund’s income from or the proceeds of dispositions of its foreign investments may be subject
to withholding or other taxes. The Fund may otherwise be subject to foreign taxation on repatriation proceeds
generated from those investments or to other transaction-based foreign taxes on those investments.

Growth Stocks Risk. If a growth company’s earnings or stock price fails to increase as anticipated, or if its business plans
do not produce the expected results, its securities may decline sharply. Growth companies may be newer or smaller
companies that may experience greater stock price fluctuations and risks of loss than larger, more established
companies. Newer growth companies tend to retain a large part of their earnings for research, development or
investments in capital assets. Therefore, they may not pay any dividends for some time. Growth investing has gone in
and out of favor during past market cycles and is likely to continue to do so. During periods when growth investing is
out of favor or when markets are unstable, it may be more difficult to sell growth company securities at an acceptable
price. Growth stocks may also be more volatile than other securities because of investor speculation.
Issuer Risk. The value of securities may decline for a number of reasons that relate directly to the issuer, such as
management performance, financial leverage and reduced demand for the issuer’s goods and services.
Leveraging Risk. Instruments and transactions, including derivatives transactions, that create leverage may cause the
value of an investment in the Fund to be more volatile and all other risks will tend to be compounded.
Liquidity Risk. The Fund may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be
disposed of within seven days in the ordinary course of business at approximately the value at which the Fund has
valued the securities). Illiquid securities may trade at a discount from comparable, more liquid investments, and may be
subject to wide fluctuations in market value. Some securities may be subject to restrictions on resale. Also, the Fund
may not be able to dispose of illiquid securities at a favorable time or price when desired, and the Fund may suffer a loss
if forced to sell such securities to meet redemption requests or for other cash needs.
In addition, derivatives instruments may not be liquid in all circumstances, so that in volatile markets the Fund may not
be able to close out a position without incurring a loss. Although both over-the-counter and exchange-traded
derivatives markets may experience the lack of liquidity, over-the-counter non-standardized derivative transactions are
generally less liquid than exchange-traded instruments. The illiquidity of the derivatives markets may be due to various
factors, including congestion, disorderly markets, speculative position limits, limitations on deliverable supplies, the
participation of speculators, government regulation and intervention, and technical and operational or system failures.
The absence of liquidity may also make it more difficult for the Fund to ascertain a market value for such instruments.
The inability to close options and futures positions also could have an adverse impact on the Fund’s ability to effectively
hedge its portfolio.
Management Risk. The Fund is subject to management risk because it is an actively managed portfolio. The sub-adviser
applies investment techniques and risk analyses in making investment decisions for the Fund, but there can be no
guarantee that such techniques and analyses will produce the desired results.
Market Risk. The value of the Fund’s portfolio securities may decline, at times sharply and unpredictably, as a result of
unfavorable market-induced changes affecting particular industries, sectors, or issuers. Stock and bond markets can
decline significantly in response to issuer, market, economic, industry, political, regulatory, geopolitical and other
conditions, as well as investor perceptions of these conditions. The Fund is subject to risks affecting issuers, such as
management performance, financial leverage, industry problems, and reduced demand for goods or services.
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Non-Diversification Risk. The Fund is a “non-diversified” investment company and therefore may invest a greater
percentage of its assets in the securities of fewer issuers than funds that are “diversified.” Accordingly, the Fund is more
susceptible to risks associated with a single economic, political or regulatory occurrence than a diversified fund might
be. The Fund intends to satisfy the asset diversification requirements to qualify as a regulated investment company
under the Code.
Potential Conflicts of Interest Risk. The Manager, the sub-adviser and their affiliates are involved worldwide with a
broad spectrum of financial services and asset management activities and may engage in the ordinary course of
business in activities in which their interests or the interests of their clients may conflict with those of the Fund. The
Manager, the sub-adviser and their affiliates may provide investment management services to other funds and
discretionary managed accounts that follow an investment program similar to that of the Fund. The Manager, the
sub-adviser and their affiliates intend to engage in such activities and may receive compensation from third parties for
their services. Neither the Manager, the sub-adviser or their affiliates are under any obligation to share any investment
opportunity, idea or strategy with the Fund. As a result, the Manager, the sub-adviser and their affiliates may compete
with the Fund for appropriate investment opportunities. The results of the Fund’s investment activities, therefore, may
differ from those of other accounts managed by the Manager, the sub-adviser and their affiliates, and it is possible that
the Fund could sustain losses during periods in which one or more of the proprietary or other accounts managed by the
Manager, the sub-adviser or its affiliates achieve profits. The Manager and the sub-adviser have informed the Fund’s
Board of Trustees that the investment professionals associated with the Manager and the sub-adviser are actively
involved in other investment activities not concerning the Fund and will not be able to devote all of their time to the
Fund’s business and affairs. The Manager, the sub-adviser and their affiliates have adopted policies and procedures
designed to address potential conflicts of interests and to allocate investments among the accounts managed by the
Manager, the sub-adviser and their affiliates in a fair and equitable manner.
Russian Securities Risk. In response to political and military actions undertaken by Russia, the United States and the
European Union instituted numerous sanctions against certain Russian officials and Bank Rossiya. These sanctions, and
any additional sanctions or other intergovernmental actions that may be undertaken against Russia in the future, may
result in the devaluation of Russian currency, a downgrade in the country’s credit rating, and a decline in the value and
liquidity of securities offered by Russian issuers. These sanctions and any other intergovernmental actions could result
in the immediate freeze of Russian securities, including securities in the form of depositary receipts, impairing the ability
of the Fund to buy, sell, receive or deliver those securities. Retaliatory action by the Russian government could involve
the seizure of U.S. and/or European residents’ assets and any such actions are likely to impair the value and liquidity of
such assets. Any or all of these potential results could push Russia’s economy into a recession. These sanctions and any
other intergovernmental actions, and the continued disruption of the Russian economy, could have a negative effect on
the performance of funds that have significant exposure to Russia, including the Fund.
Stock Connect Risk. The Fund may invest directly in China A-Shares through Stock Connect, which is subject to sudden
changes in quota limitations, application of trading suspensions, differences in trading days between the People's
Republic of China and Stock Connect, operational risk, clearing and settlement risk and regulatory and taxation risk.
Volatility Risk. The Fund could suffer losses related to its derivative positions as a result of unanticipated market
movements, which losses may be potentially unlimited.
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In addition to the principal investment strategies described in “Description of Principal Investments,” the Fund may
utilize from time to time one or more of the non-principal investment practices described below to assist it in reaching
its investment objective. In addition to the principal risks discussed in “Description of Principal Risks,” the Fund’s
investments involve additional non-principal risks which are summarized below. The SAI also contains more detailed or
additional information about certain of these practices, risks and/or the limitations adopted by the Fund to help manage
such risks.
Defensive Investment Strategy Risk. The Fund may depart from its principal investment strategies by temporarily
investing for defensive purposes in high quality money market instruments, cash and cash equivalents and other
defensive instruments when adverse market, economic or political conditions exist. To the extent that the Fund invests
defensively, it may not be able to pursue its investment objective. The Fund’s defensive investment position may not be
effective in protecting its value.
Market Disruption Risk. In the past decade financial markets throughout the world have experienced increased
volatility, depressed valuations, decreased liquidity and heightened uncertainty. Governmental and non-governmental
issuers have defaulted on, or been forced to restructure, their debts. These conditions may continue, recur, worsen or
spread. Events that have contributed to these market conditions include, but are not limited to, major cybersecurity
events; geopolitical events (including wars and terror attacks); measures to address budget deficits; downgrading of
sovereign debt; declines in oil and commodity prices; dramatic changes in currency exchange rates; and public
sentiment.
The U.S. government and the Federal Reserve, as well as certain foreign governments and central banks, have taken
steps to support financial markets, including by keeping interest rates at historically low levels. This and other
government intervention may not work as intended, particularly if the efforts are perceived by investors as being
unlikely to achieve the desired results. The Federal Reserve has reduced its market support activities and recently has
begun raising interest rates. Certain foreign governments and central banks are implementing or discussing so-called
negative interest rates (e.g., charging depositors who keep their cash at a bank) to spur economic growth. Further
Federal Reserve or other U.S. or non-U.S. governmental or central bank actions, including interest rate increases or
contrary actions by different governments, could negatively affect financial markets generally, increase market volatility
and reduce the value and liquidity of securities in which the Fund invests.
Economies and financial markets throughout the world are increasingly interconnected. Economic, financial or political
events, trading and tariff arrangements, terrorism, natural disasters and other circumstances in one country or region
could have profound impacts on global economies or markets. As a result, whether or not the Fund invests in securities
of issuers located in or with significant exposure to the countries directly affected, the value and liquidity of the Fund’s
investments may be negatively affected.
Regulatory Risk. Policy and legislative changes in the United States and in other countries are affecting many aspects of
financial regulation and may in some instances contribute to decreased liquidity and increased volatility in the financial
markets. The impact of these changes on the markets, and the practical implications for market participants, may not be
fully known for some time.
The derivatives markets have recently become subject to comprehensive statutes, regulations and margin requirements.
In particular, the Dodd-Frank Wall Street Reform and Consumer Protection Act (the “Dodd-Frank Act”) requires certain
transactions in over-the-counter (“OTC”) derivatives to be executed on a regulated market and cleared through a central
counterparty, which may result in increased counterparty concentration risk, margin requirements and costs for the
Fund. Additionally, the Commodity Futures Trading Commission (the “CFTC”), U.S. prudential regulators and other
regulators around the globe have recently implemented or are in the process of implementing new margin rules for
OTC derivatives, which will result in increased margin requirements and costs for a fund that trades in non-centrally
cleared derivative products subject to these margining regimes.
The Manager has claimed an exclusion from the definition of the term “commodity pool operator” (“CPO”) under the
U.S. Commodity Exchange Act (the “CEA”) pursuant to Rule 4.5 under the CEA promulgated by the CFTC with respect to
the Fund, which is authorized to trade in derivatives subject to the jurisdiction of the CFTC. Even though the Manager is
currently registered as a CPO with the CFTC, the Manager does not act in a registered capacity as a CPO with respect to
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the Fund. In the event that the Fund’s investments in derivative instruments regulated under the CEA, including futures,
swaps and options, exceed the thresholds set forth in Rule 4.5, the Manager may be required to register as a CPO with
the CFTC as it relates to the Fund. In the event the Manager is required to register with the CFTC with respect to the
Fund, it will become subject to additional recordkeeping, disclosure and reporting requirements, which may increase
the Fund's expenses. Additionally, even though the Manager is also currently registered as a “commodity trading
advisor” (“CTA”) with the CFTC, the Manager does not act in a registered capacity as a CTA with respect to the Fund.
The CFTC and certain futures exchanges have established limits, referred to as “position limits,” on the maximum net
long or net short positions which any person may hold or control in particular options and futures contracts; those
position limits may in the future also apply to certain other derivatives positions the Fund may wish to take. All positions
owned or controlled by the same person or entity, even if in different accounts, may be aggregated for purposes of
determining whether the applicable position limits have been exceeded. Thus, even if the Fund does not intend to
exceed applicable position limits, it is possible that different clients managed by Barings and its affiliates may in the
future be aggregated for this purpose. Therefore, it is possible that in the future the trading decisions of Barings may
have to be modified and that positions held by the Fund may have to be liquidated in order to avoid exceeding such
limits.
The modification of investment decisions or the elimination of open positions, if it occurs, may adversely affect the
performance of the Fund.
Operational and Technology Risk. The Fund, its service providers, and other market participants increasingly depend
on complex information technology and communications systems to conduct business functions. These systems are
subject to a number of different threats or risks that could adversely affect the Fund and its shareholders, despite the
efforts of the Fund and its service providers to adopt technologies, processes, and practices intended to mitigate these
risks.
For example, unauthorized third parties may attempt to improperly access, modify, disrupt the operations of, or prevent
access to these systems of the Fund, the Fund’s service providers, counterparties, or other market participants or data
within them (a “cyber-attack”). Power or communications outages, acts of god, information technology equipment
malfunctions, operational errors, and inaccuracies within software or data processing systems may also disrupt
business operations or impact critical data. Market events also may trigger a volume of transactions that overloads
current information technology and communication systems and processes, impacting the ability to conduct the
Fund’s operations.
Cyber-attacks, disruptions, or failures that affect the Fund’s service providers or counterparties may adversely affect the
Fund and its shareholders, including by causing losses for the Fund or impairing Fund operations. For example, the
Fund’s or its service providers’ assets or sensitive or confidential information may be lost, misused, destroyed, stolen,
rendered unavailable or misappropriated, data may be corrupted, and operations may be disrupted (e.g., cyber-attacks
or operational failures may cause the release of private shareholder information or confidential Fund information,
interfere with the processing of shareholder transactions, cause delays or mistakes in materials provided to
shareholders, impact the ability to calculate the Fund’s NAV, and impede trading). In addition, cyber-attacks, disruptions,
or failures may cause reputational damage and subject the Fund to regulatory fines, violations of law, litigation costs,
penalties or financial losses, reimbursement or other compensation costs, and/or additional compliance, legal, and
operational costs. While the Fund and its service providers may establish business continuity and other plans and
processes to address the possibility of cyber-attacks, disruptions, or failures, there are inherent limitations in such plans
and systems, including that they do not apply to third parties, such as other market participants, as well as the possibility
that certain risks have not been identified or that unknown threats may emerge in the future.
The trend toward broad consumer and general public notification of systems failures and cyber-attacks could
exacerbate the harm to the Fund and its shareholders or its business, financial condition and performance or results of
operations. Even if the Fund and its service providers successfully protected their systems from failures or cyber-attacks,
they may incur significant expenses in connection with their responses to any such events, as well as the need for
adoption, implementation and maintenance of appropriate security measures. They could also suffer harm to their
businesses and reputations if attempted or actual cyber-attacks are publicized. The Fund and its service providers
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cannot be certain that evolving threats from cyber-criminals and other cyber-threat actors, exploitation of new
vulnerabilities in their systems, or other developments, or data thefts, system break-ins or inappropriate access will not
compromise or breach the technology or other security measures protecting their systems.
Systems failures and cyber-attacks may be difficult to detect, may go undetected for long periods or may never be
detected. The impact of such events may be compounded over time. Although the Fund and its service providers
evaluate the materiality of systems failures and cyber-attacks that they detect, they may conclude that some such
events are not material and may choose not to address them. Such conclusions may not prove to be correct.
Systems failures and cyber-attacks may necessitate significant investment to repair or replace. In addition, the Fund and
its service providers may incur substantial costs for systems failure risk management and cyber-attack risk management
in order to attempt to prevent any such events or incidents in the future.
Insurance and other traditional risk-shifting tools may be held by or available to the Fund or its service providers in order
to manage or mitigate the risks associated with systems failures and cyber-attacks, but they are subject to terms and
limitations such as deductibles, coinsurance, limits and policy exclusions, as well as risk of counterparty denial of
coverage, default or insolvency. In addition, contractual remedies may not be available with respect to service providers
or may prove inadequate if available (e.g., because of limits on the liability of the service providers) to protect the Fund
against all losses.
Similar types of operational and technology risks are also present for issuers of the Fund’s investments, which could
have material adverse consequences for such issuers, and may cause the Fund’s investments to lose value. In addition,
cyber-attacks involving a Fund counterparty could affect such counterparty’s ability to meet its obligations to the Fund,
which may result in losses to the Fund and its shareholders. Furthermore, as a result of cyber-attacks, disruptions, or
failures, an exchange or market may close or issue trading halts on specific securities or the entire market, which may
result in the Fund being, among other things, unable to buy or sell certain securities or financial instruments or unable
to accurately price its investments. The Fund cannot directly control any cybersecurity plans and systems put in place
by its service providers, Fund counterparties, issuers in which the Fund invests, or securities markets and exchanges.
Substantial Redemption Risk. If substantial numbers of shares in the Fund were to be redeemed at the same time or at
approximately the same time, the Fund might be required to liquidate a significant portion of its investment portfolio
quickly to meet the redemptions. The Fund might be forced to sell portfolio securities at prices or at times when it
would otherwise not have sold them, resulting in a reduction in the Fund’s net asset value per share. In addition, a
substantial reduction in the size of the Fund may make it difficult for the sub-adviser to execute its investment program
successfully for the Fund for a period following the redemptions.
Valuation Risk. The Fund may invest some of its assets in illiquid and/or unquoted securities or instruments. Such
investments or instruments are valued in accordance with procedures adopted by the Fund’s Board of Trustees, as
described in the section “Net Asset Value” in this Prospectus. Such investments are inherently difficult to value and are
the subject of substantial uncertainty. As a result, the daily performance of the Fund may vary. There is no assurance
that the estimates resulting from the valuation process will reflect the actual sales or “close-out” prices of such
securities.

20

Barings Global Emerging Markets Equity Fund Prospectus

MANAGEMENT OF THE FUND
Primary Service Providers
The Fund enters into contractual arrangements (“Contracts”) with various parties, including, among others, the
Manager, the sub-adviser, the Fund’s transfer agent, the Fund’s administrator and the Fund’s custodian. They and their
affiliates currently provide key services, including investment advisory, administration, distribution, shareholder
servicing and transfer agency services, to the Fund, and are paid for providing these services. Some of these service
relationships are described below.
The Fund’s Contracts are solely among the parties thereto. Shareholders are not parties to, or intended to be third-party
beneficiaries of, any Contracts. Further, this Prospectus, the SAI and any Contracts are not intended to give rise to any
agreement, duty, special relationship or other obligation between the Fund and any investor, or give rise to any
contractual, tort or other rights in any individual shareholder, group of shareholders or other person, including any right
to assert a fiduciary or other duty, enforce the Contracts against the parties or to seek any remedy thereunder, either
directly or on behalf of the Fund. Nothing in the previous sentence should be read to suggest any waiver of any rights
under federal or state securities laws.

Trustees and Officers
The Board of Trustees is responsible for the management of the Fund, including supervision of the duties performed by
the Manager. There are currently six trustees of the Fund (the trustees on the Board of Trustees are herein referred to as
the “Trustees”), one of whom is currently treated by the Fund as an “interested person” (as defined in the 1940 Act). The
names and business addresses of the Trustees and officers of the Fund and their principal occupations and other
affiliations during the past five years are set forth under “Management” in the SAI.

Manager
The Manager serves as the investment adviser for the Fund. Subject to the supervision of the Board of Trustees, the
Manager is responsible for managing the investment activities of the Fund and the Fund’s business affairs and other
administrative matters.
The Manager is an indirect, wholly-owned subsidiary of Massachusetts Mutual Life Insurance Company (“MassMutual”),
with a principal office located at 300 South Tryon Street, Suite 2500, Charlotte, NC 28202. The origin of the Manager
follows the paths of several early pioneers in investments and financing – Babson Capital Management LLC (“Babson”),
Baring Asset Management Limited (“BAML”), Cornerstone Real Estate Advisers LLC (“CREA”) and Wood Creek Capital
Management, LLC (“Wood Creek”). Babson, through its predecessor, David L. Babson & Company, Inc., was founded in
1940. Babson was acquired by MassMutual in 1995 and on January 1, 2000, the Investment Management Division
(“IMD”) of MassMutual was consolidated into Babson. On the other side of the Atlantic, BAML traces its roots to 1762
when the Baring brothers founded a merchant and banking firm in London. The firm was one of the first U.K. firms to
form an investment department in 1955. Throughout the 1970s and 1980s, the firm continued to expand its asset
management business internationally and, in 1989, combined its asset management activities within BAML,
headquartered in London. BAML was acquired by MassMutual in 2004. In July 2016, BAML became an indirect,
wholly-owned subsidiary of Babson, which changed its name to Barings LLC on September 12, 2016. Adding to the rich
history of pioneering investment advice, CREA began advising on real estate debt transactions nearly 30 years ago for
MassMutual as part of the IMD. In 1994, CREA was established to provide real estate equity management to MassMutual
and eventually third parties. In 2010, CREA combined with Babson’s real estate debt group to form a comprehensive real
estate adviser. CREA changed its name to Barings Real Estate Advisers LLC on September 12, 2016 and merged with and
into the Manager on December 30, 2016. Similarly, Wood Creek was established as an alternative assets investment
manager in 2005 as part of a joint venture with the MassMutual Financial Group. Wood Creek became a wholly-owned
subsidiary of Barings in 2011. On September 16, 2016, Wood Creek merged with and into the Manager.
The Manager is a global investment management organization with investment operations in the U.S., the United
Kingdom, Australia, and Asia with, together with its subsidiaries, over 1,700 associates, including over 600 investment
professionals, as of June 30, 2017. The Manager provides investment advice to individual and institutional investors and
had, together with its subsidiaries, assets under management as of June 30, 2018 of more than $306 billion.
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The Manager has retained its subsidiary, Baring International Investment Limited (“BIIL”), as the sub-adviser to provide
the day-to-day management of the Fund. See “– Sub-Adviser” below.

Sub-Adviser
BIIL serves as the Fund's sub-adviser. Subject to the supervision of the Board of Trustees and the Manager, BIIL manages
the investment and reinvestment of the Fund's assets.
BIIL is an investment adviser registered with the SEC in the U.S. and the Financial Conduct Authority in the United
Kingdom with its principal office located at 155 Bishopsgate, London, United Kingdom EC2M 3XY. BIIL is a
wholly-owned subsidiary of Baring Asset Management Limited, which in turn is an indirect, wholly-owned subsidiary of
the Manager. As of June 30, 2018, BIIL had approximately $5 billion in assets under management.

Investment Management Agreement and Sub-Advisory Agreement
Pursuant to an investment management agreement between the Manager and the Fund (the “Investment Management
Agreement”), the Fund has agreed to pay the Manager an annual management fee, payable on a monthly basis, of 0.90%
of the Fund's average daily net assets for the services and facilities the Manager provides.
As of the date of this prospectus, the Fund has not yet operated for a full fiscal year, so no actual management fee rate is
shown.
Pursuant to a sub-advisory agreement (the “Sub-Advisory Agreement”) between the Manager and BIIL, BIIL manages
the investment and reinvestment of a portion of the Fund's assets, as may be allocated from time to time to BIIL. The
Manager (and not the Fund) pays a portion of the management fees it receives from the Fund to BIIL for its services
under the Sub-Advisory Agreement.
In addition to the fee of the Manager, the Fund pays all of its own expenses, including, among others, legal fees and
expenses of counsel to the Fund and to the Fund’s independent trustees; insurance, including trustees and officers
insurance and errors and omissions insurance; auditing and accounting expenses, including sub-accounting services
provided by certain Financial Intermediaries; taxes and governmental fees; listing fees; dues and expenses incurred in
connection with membership in investment company organizations; fees and expenses of the Fund’s custodians,
administrators, transfer agents, including sub-transfer agent services provided by certain Financial Intermediaries,
registrars and other service providers; expenses for portfolio pricing services by a pricing agent, if any; other expenses in
connection with the issuance, offering and underwriting of shares or debt instruments issued by the Fund or with the
securing of any credit facility or other loans for the Fund; expenses relating to investor and public relations and
secondary market services; expenses of registering or qualifying securities of the Fund for public sale; brokerage
commissions and other costs of acquiring or disposing of any portfolio holding of the Fund; expenses of preparation
and distribution of reports, notices and dividends to shareholders; expenses of the dividend reinvestment plan (except
for brokerage expenses paid by participants in such plan); compensation and expenses of trustees; costs of stationery;
any litigation expenses; and costs of shareholder, Board of Trustees and other meetings.
The Manager has contractually agreed to waive and/or reimburse fees and/or expenses (excluding distribution and
service (12b-1) fees, interest expenses, taxes, acquired fund fees and expenses, fees incurred in acquiring and disposing
of portfolio securities and extraordinary expenses) so that, on an annualized basis, such expenses incurred by each class
of shares of the Fund will not exceed the annual rates set forth below (as a percentage of average daily net assets
allocated to each such class):
FUND
Global Emerging Markets Equity Fund

CLASS A
1

1.20%

CLASS C
1.20%

CLASS I

CLASS Y

1.20%

1.20%

1. This agreement will remain in effect at least until November 1, 2019, unless earlier modified or terminated by the Fund’s
Board of Trustees.
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If the Fund incurs fees and/or expenses excluded from waiver and/or reimbursement, or if the Fund’s Board of Trustees
specifically approves the exclusion of another expense from the fee reimbursement agreement, the Fund’s expenses
may be higher than the fees and/or expenses shown in the table (which reflect the waiver and/or reimbursement) in the
section entitled “Fees and Expenses of the Fund.” Additional amounts may be voluntarily waived and/or reimbursed
from time to time. If, within three years following a waiver or reimbursement, the operating expenses of a share class of
the Fund that previously received a waiver or reimbursement from the Manager are less than the expense limit for such
share class, the share class is required to repay the Manager up to the amount of fees waived or expenses reimbursed for
that share class under the agreement.
A discussion regarding the considerations of the Fund’s Board of Trustees for approving the Fund’s Investment
Management Agreement and the Fund’s Sub-Advisory Agreement will be available in the Fund’s semi-annual report for
the period ended December 31, 2018.

Portfolio Management
The portfolio managers are primarily responsible for making day-to-day investment decisions for the Fund. Each of the
persons listed below serves as a portfolio manager to the Fund. More information about each manager’s compensation,
other accounts managed by each manager, and each manager’s ownership of securities in the Fund is included in the
SAI.
PORTFOLIO
MANAGER, TITLE

LENGTH OF
SERVICE

PAST 5 YEARS’ BUSINESS EXPERIENCE

Michael Levy
Portfolio Manager

Since
September
2018

Mr. Levy is a Managing Director and Co-Head of Barings' Emerging and Frontier
Equities Team. He also oversees the Frontiers, Latin America and Emerging
Europe investment functions. He shares principal responsibility for the day-to-day
management of the Barings Global Emerging Markets Equity Fund.

William Palmer
Portfolio Manager

Since
September
2018

Mr. Palmer is a Managing Director and Co-Head of Barings’ Emerging and
Frontier Equities Team. He also oversees Barings' Asia ex Japan investment
function. He shares principal responsibility for the day-to-day management of
the Barings Global Emerging Markets Equity Fund.

PRIOR PERFORMANCE FOR SIMILAR ACCOUNTS
Prior Performance for Similar Fund (Similar to Global Emerging Markets Equity Fund)
The following table presents the past performance of Baring Global Emerging Markets Fund (the “BIIL UCITS Fund”), a
UCITS fund (short for Undertakings for Collective Investment in Transferable Securities, which is a type of investment
fund based in the European Union) managed by BIIL, the sub-adviser of Global Emerging Markets Equity Fund. The BIIL
UCITS Fund has an investment objective, policies and strategies that Barings believes are substantially similar to those of
Global Emerging Markets Equity Fund, and has been managed in substantially the same way that BIIL intends to
manage the Global Emerging Markets Equity Fund.
Global Emerging Markets Equity Fund’s actual performance may vary from the past performance of the BIIL UCITS
Fund. Differences in asset size and cash flows may result in different security selections, differences in relative
weightings of securities or differences in prices paid for particular portfolio holdings. In addition, securities held by
Global Emerging Markets Equity Fund may not be identical to the securities held by the BIIL UCITS Fund, but Barings
believes the differences do not alter the conclusion that Global Emerging Markets Equity Fund and the BIIL UCITS Fund
are managed in a substantially similar style. In addition, the BIIL UCITS Fund is not subject to certain investment
limitations, diversification requirements and other restrictions imposed by the Investment Company Act of 1940 and
the Internal Revenue Code. If these limitations, requirements and restrictions were applicable to the BIIL UCITS Fund,
they may have had an adverse effect on the performance of the BIIL UCITS Fund. However, BIIL does not believe that
the BIIL UCITS Fund would have been managed in a significantly different manner had the BIIL UCITS Fund been
subject to such investment limitations, requirements and other restrictions.
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The data are provided to illustrate the past performance of BIIL in managing a substantially similar account.
Investors should not consider these performance data as substitutes for the performance of the Global Emerging
Markets Equity Fund, nor should investors consider these data as indications of future performance of the Global
Emerging Markets Equity Fund, or of BIIL. The returns are not intended to predict or suggest the returns that might
be experienced by the Global Emerging Markets Equity Fund.
The performance figures below show the total returns of the BIIL UCITS Fund, including all dividends and interest,
accrued income and realized and unrealized gains and losses, and deductions for brokerage commissions and
execution costs. The returns reflect the operating expenses and the maximum initial sales charge (load) imposed on
purchases of Class A shares of the BIIL UCITS Fund.

Baring Global Emerging Markets Fund (the “BIIL UCITS Fund”) Average Annual Total Returns for the periods
ended June 30, 2018
1 YEAR
Class A USD Inc 1
Benchmark

2

5 YEARS

10 YEARS

SINCE
INCEPTION

12.78%

8.06%

3.79%

7.69%

8.59%

5.39%

2.60%

7.11%

1. This is not the performance of Barings Global Emerging Markets Equity Fund. As of June 30, 2018, the BIIL UCITS Fund had
approximately net assets of $633.7 million. The inception date of the BIIL UCITS Fund was February 24, 1992.
2. The BIIL UCITS Fund's Benchmark is represented by the MSCI Emerging Markets (net) Index.

Distributor of the Fund
The Fund’s shares are offered for sale through ALPS Distributors, Inc. (the “Distributor”). Shareholders and Financial
Intermediaries (as defined under “How to Buy Shares”) should not send any transaction or account requests to the
Distributor. Transaction or account requests should be directed to “Barings Funds Trust – (Fund Name),” Transfer Agent,
P.O. Box 1920, Denver, CO 80201.
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A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s portfolio securities is
available (i) in the SAI and (ii) on the Fund’s website at http://www.barings.com/funds/mutual-funds.

HOW TO BUY SHARES
You can purchase shares of the Fund on any day that the New York Stock Exchange (“NYSE”) is open for business (see
“Net Asset Value”). You can purchase shares of the Fund from any financial advisor, broker-dealer or other financial
intermediary that has entered into an agreement with the Distributor with respect to the sale of shares of the Fund (a
“Financial Intermediary”). Your Financial Intermediary can help you establish an appropriate investment portfolio, buy
shares, and monitor your investments. The Fund has authorized Financial Intermediaries to receive purchase and
redemption orders on their behalf. Financial Intermediaries are authorized to designate other intermediaries to receive
purchase and redemption orders on the Fund’s behalf. The Fund is deemed to have received a purchase or redemption
order when a Financial Intermediary or its authorized designee receives the order in “good order.” The specific
requirements for “good order” depend on the type of transaction and method of purchase. Contact your Financial
Intermediary if you have questions about your circumstances. Generally, “good order” means that you placed your
order with your Financial Intermediary or its authorized designee or your payment (made in accordance with any of the
methods set forth in the table below) has been received and your application is complete, including all necessary
documentation and signatures. Customer orders are priced at the Fund’s net asset value per share next computed after
the orders are received by a Financial Intermediary or its authorized designee in good order. Investors may be charged
a fee by their Financial Intermediaries, payable to the Financial Intermediary and not to the Fund, if investors effect a
transaction in Fund shares through either a Financial Intermediary or its authorized designee.
The USA PATRIOT Act may require the Fund, a Financial Intermediary or its authorized designee to obtain certain
personal information from you which will be used to verify your identity. If you do not provide the information, it may
not be possible to open an account. If the Fund, a Financial Intermediary or authorized designee is unable to verify your
customer information, the Fund reserves the right to close your account or to take such other steps as it deems
reasonable.
Outlined below are various methods for buying shares of the Fund:
METHOD

INSTRUCTIONS

Through your Financial Intermediary Your Financial Intermediary can help you establish your account and buy shares on
your behalf. To receive the current trading day’s price, your Financial Intermediary
must receive your request in good order prior to the close of regular trading on the
NYSE, usually 4:00 p.m., Eastern time. Your Financial Intermediary may charge you fees
for executing the purchase for you.
By exchange

You or your Financial Intermediary may acquire shares of the Fund for your account by
exchanging shares you own in certain other funds advised by the Manager for shares of
the same class of the Fund, subject to the conditions described in “Exchange of Shares”
below. In addition, you or your Financial Intermediary may exchange shares of a class
of the Fund you own for shares of a different class of the Fund, subject to the conditions
described in “Exchange of Shares” below. To exchange, send written instructions to the
Fund, at the address noted below1 or call 1-855-439-5459.

By wire

You may purchase shares of the Fund by wiring money from your bank account to your
Fund account. Prior to sending wire transfers, please contact Shareholder Services at
1-855-439-5459 for specific wiring instructions and to facilitate prompt and accurate
credit upon receipt of your wire.
To receive the current trading day’s price, your wire, along with a valid account
number, must be received in your Fund account prior to the close of regular trading on
the NYSE, usually 4:00 p.m., Eastern time.
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METHOD

INSTRUCTIONS
If your initial purchase of shares is by wire, you must first complete a new account
application and promptly mail it to Barings Funds Trust – (Fund Name), at the address
noted below.1 After completing a new account application, please call 1-855-439-5459
to obtain your account number. Please include your account number on the wire.

By electronic funds transfer via an
automated clearing house (“ACH”)
transaction2

You may purchase shares of the Fund by electronically transferring money from your
bank account to your Fund account by calling 1-855-439-5459. An electronic funds
transfer may take up to two business days to settle and be considered in good order.
You must set up this feature prior to your telephone request. Be sure to complete the
appropriate section of the application.

By check

To purchase shares of the Fund by check, make your check payable to ‘Barings Funds
Trust’. Your checks should include the fund name which you would like to purchase
along with your account number (if previously established). Your request should be
mailed to the address listed below.1 The Fund will accept purchases only in US dollars
drawn from US financial institutions. Cashier’s checks, third party checks, money
orders, credit card convenience checks, cash or equivalents or payments in foreign
currencies are not acceptable forms of payment.

1. Regular Mail: “Barings Funds Trust – (Fund Name),” Attn: Transfer Agent, P.O. Box 1920, Denver, CO 80201.
Overnight Mail: “Barings Funds Trust – (Fund Name),” Attn: Transfer Agent, 1290 Broadway, Suite 1100, Denver, CO 80203.
The redemption of shares purchased by ACH transaction is subject to certain limitations (see “Redemption of Shares”). Any
purchase by ACH transaction that does not clear may be cancelled, and the investor will be responsible for any associated
expenses and losses to the Fund.

Investment Minimums*
CLASS A

CLASS C

CLASS I

CLASS Y

INITIAL INVESTMENT

$1,000

$1,000

$500,000

$100,000

SUBSEQUENT INVESTMENTS

$ 250

$ 250

$

$

•

250

250

For retirement plans, the investment minimum is $250 for each of the initial investment and subsequent
investments.

The Fund reserves the right to change or waive the investment minimums and reserves the right to liquidate a
shareholder’s account if the value of shares held in the account is less than the minimum account size. The Fund also
reserves the right to reject for any reason, or cancel as permitted or required by law, any purchase order. The Fund may
not reject or cancel purchase orders more than two business days following receipt by the Fund of such purchase
orders. The Fund will not accept any redemption request that is not in good order. In addition, without notice, the Fund
may stop offering shares completely, or may offer shares only on a limited basis, for a period of time or permanently.
The Fund does not consider the U.S. Postal Service or other independent delivery services to be their agents. Therefore,
deposit in the mail or with such services, or receipt at the Barings Funds Trust post office box, of purchase orders or
redemption requests does not constitute receipt by the Fund.
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Choosing a Share Class
The Fund offers four classes of shares in this Prospectus – Class A, Class C, Class I and Class Y. Each share class has its
own sales charge and expense structure. Determining which share class is best for you depends on the dollar amount
you are investing and the number of years for which you are willing to invest. Purchases of $500,000 or more cannot be
made in Class C Shares. Based on your personal situation, your Financial Intermediary can help you decide which class
of shares makes the most sense for you. Your Financial Intermediary is entitled to receive compensation for purchases
made through him or her and may receive differing compensation for selling different classes of shares.

Sales Charges
You may be subject to an initial sales charge when you purchase shares or a contingent deferred sales charge (“CDSC”)
when you redeem your shares. These sales charges are described below. In certain circumstances, the sales charges
may be waived, as described below, in Appendix A of this Prospectus, and in the SAI.

Class A Shares
Your purchases of Class A Shares are made at the public offering price for these shares, that is, the net asset value per
share for Class A Shares plus a front-end sales charge that is based on the amount of your initial investment when you
open your account. The front-end sales charge you pay on an additional investment is based on your total net
investment in the Fund, including the amount of your additional purchase. Shares you purchase with reinvested
dividends or other distributions are not subject to a sales charge. As shown in the tables below, a portion of the sales
charge is paid as a commission to your Financial Intermediary on the sale of Class A Shares. The total amount of the
sales charge, if any, differs depending on the amount you invest as shown in the tables below.
SALES CHARGE

AMOUNT INVESTED

AS A % OF THE
PUBLIC OFFERING
PRICE

AS A % OF YOUR
NET INVESTMENT

% OF OFFERING
PRICE PAID TO
FINANCIAL
INTERMEDIARY

Less than $100,000

4.00

4.17

3.50

$100,000 to $250,000

3.25

3.36

2.75

$250,000 to $500,000

2.75

2.83

2.25

$500,000 or More1

0.00

0.00

Up to 1.00

1. No sales charge is payable at the time of purchase on investments of $500,000 or more. The principal underwriter will pay a
commission to financial intermediaries on sales of $500,000 or more as follows: 1.00% on amounts up to $1 million; plus
0.75% on amounts of $1 million or more but less than $3 million; plus 0.65% on amounts of $3 million or more but less than
$5 million; plus 0.50% on amounts of $5 million or more. Class A shares bought without an initial sales charge in accounts
aggregating $500,000 or more at the time purchase are subject to a 1.00% CDSC if the shares are sold within 18 months of
purchase. The 18–month period begins on the day the purchase is made. The CDSC does not apply to load waived shares
purchased for certain retirement plans or other eligible fee-based programs. Prior to the thirteenth month, the distributor
will retain the distribution and service fees described in the ‘Distribution and Service Fees’ section. Please refer to ‘Distribution
and Service Fees’ section for all distribution and service fees paid by each Fund.

Reduced Class A Sales Charges for Larger Investments
You may pay a lower sales charge when purchasing Class A Shares through Rights of Accumulation, which work as
follows: if the combined value (determined at the current public offering price) of your accounts in all classes of shares
of the Fund and other Participating Funds (as defined below) maintained by you, your spouse or your minor children,
together with the value (also determined at the current public offering price) of your current purchase, reaches a sales
charge discount level (according to the above chart), your current purchase will receive the lower sales charge,
provided that you have notified the Distributor and your Financial Intermediary, if any, in writing of the identity of such
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other accounts and your relationship to the other account holders and submitted information (such as account
statements) sufficient to substantiate your eligibility for a reduced sales charge. Such reduced sales charge will be
applied upon confirmation of such shareholders’ holdings by the Transfer Agent. The Fund may terminate or amend this
Right of Accumulation at any time without notice. As used herein, “Participating Funds” refers to any series of Barings
Funds (each as defined below under “Exchange of Shares”) and registered, open-end investment companies advised by
the Manager and distributed by the Distributor and as otherwise permitted from time to time by the Board of Trustees.
You may also pay a lower sales charge when purchasing Class A Shares and shares of other Participating Funds by
signing a Letter of Intent within 90 days of your purchase. By doing so, you would be able to pay the lower sales charge
on all purchases by agreeing to invest a total of at least $100,000 within 13 months. If your Letter of Intent purchases are
not completed within 13 months, your account will be adjusted by redemption of the amount of shares needed to pay
the higher initial sales charge level for the amount actually purchased. Upon your request, a Letter of Intent may reflect
purchases within the previous 90 days. See the SAI for additional information about this privilege.
In addition, certain investors may purchase shares at no sales charge or at a reduced sales charge. For example, Class A
Shares are offered at no sales charge to investors who are clients of Financial Intermediaries who have entered into an
agreement with the Distributor to offer Fund shares through self-directed investment brokerage accounts without
charging transaction fees to their clients or through other platforms. See Appendix A of this Prospectus and the SAI for a
description of this and other situations in which sales charges are reduced or waived.
The Fund makes available free of charge on its website (http://www.barings.com/funds/mutual-funds) information
regarding its sales charges, arrangements that result in breakpoints of the sales charges, the methods used to value
accounts in order to determine whether an investor has met a breakpoint and the information investors must provide to
verify eligibility for a breakpoint. Hyperlinks that facilitate access to such information are available on the Fund’s website.

Class C Shares
Your purchases of Class C Shares are made at the net asset value per share for Class C Shares. Although Class C Shares
have no front-end sales charge, they carry a CDSC of 1.00% that is applied to shares sold within the first year after they
are purchased. After holding Class C Shares for one year, you may sell them at any time without paying a CDSC. Shares
you purchase with reinvested dividends or other distributions are not subject to a sales charge. The Distributor pays
your Financial Intermediary an up-front commission of 1.00% on sales of Class C Shares.

Distribution and Service Fees
The Fund is authorized under a distribution plan (the “Plan”) to use the assets attributable to the Fund’s Class A and Class
C Shares to finance certain activities relating to the distribution of shares to investors and maintenance of shareholder
accounts. These activities include marketing and other activities to support the distribution of the Class A and Class C
Shares and the services provided to you by your Financial Intermediary. The Plan operates in a manner consistent with
Rule 12b-1 under the 1940 Act, which regulates the manner in which an open-end investment company may directly or
indirectly bear the expenses of distributing its shares.
Under the Plan, distribution and service fees paid by the Fund to the Distributor equal to an annual rate of 0.25% of
average daily net assets attributable to Class A Shares and 1.00% of average daily net assets attributable to Class C
Shares. The Distributor may pay all or a portion of these fees to Financial Intermediaries whose clients own shares of the
Fund. Because the distribution and service fees are payable regardless of the Distributor’s expenses, the Distributor may
realize a profit from the fees. Because these fees are paid out of the Fund’s assets on an ongoing basis, these fees will
increase the cost of your investment in the Fund. By purchasing a class of shares subject to higher distribution fees and
service fees, you may pay more over time than on a class of shares with other types of sales charge arrangements.
Long-term shareholders may pay more than the economic equivalent of the maximum front-end sales charges
permitted by the rules of Financial Industry Regulatory Authority (“FINRA”).
The Plan will continue in effect from year to year so long as continuance is specifically approved at least annually by a
vote of the Board of Trustees, including a majority of the Trustees who are not “interested persons” (as defined in the
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1940 Act) of the Fund and who have no direct or indirect financial interest in the operation of the Plan or in any
agreements related to the Plan (the “Independent Trustees”), cast in person at a meeting called for the purpose of voting
on the Plan. The Plan may not be amended to increase the fees materially without approval by a vote of a majority of
the outstanding voting securities of the relevant class of shares, and all material amendments of the Plan must be
approved by the Board of Trustees in the manner provided in the foregoing sentence. The Plan may be terminated with
respect to a class at any time by a vote of a majority of the Independent Trustees or by a vote of a majority of the
outstanding voting securities of the relevant class of shares.
In addition to payments under the Plan, from time to time the Fund may pay Financial Intermediaries account-based
fees for networking and account maintenance.
In addition, Barings may, from time to time, at its own expense out of its own financial resources, make cash payments
to Financial Intermediaries as an incentive to sell shares of the Fund and/or to promote retention of their customers’
assets in the Fund. Such cash payments may be calculated on sales of shares of the Fund (“Sales-Based Payments”) or on
the average daily net assets of the Fund attributable to that particular Financial Intermediary (“Asset-Based Payments”).
Barings may agree to make such cash payments to a Financial Intermediary in the form of either or both Sales-Based
Payments and Asset-Based Payments. Barings may also make other cash payments to Financial Intermediaries in
addition to or in lieu of Sales-Based Payments and Asset-Based Payments, in the form of payment for travel expenses,
including lodging, incurred in connection with trips taken by qualifying registered representatives of those Financial
Intermediaries and their families to places within or outside the U.S.; meeting fees; entertainment; transaction
processing and transmission charges; advertising or other promotional expenses; allocable portions, based on shares of
the Fund sold, of salaries and bonuses of registered representatives of an affiliated broker-dealer that is a Financial
Intermediary; or other expenses as determined in Barings’ discretion. In certain cases these other payments could be
significant to Financial Intermediaries. Any payments described above will not change the price paid by investors for the
purchase of the shares of the Fund, the amount that the Fund will receive as proceeds from such sales, or the amounts
payable under the Plan. Barings determines the cash payments described above in its discretion in response to requests
from Financial Intermediaries, based on factors it deems relevant. Financial Intermediaries may not use sales of the
Fund’s shares to qualify for any incentives to the extent that such incentives may be prohibited by law. Amounts paid by
the Distributor to any Financial Intermediary in connection with the distribution of any shares of the Fund will count
towards the maximum imposed by FINRA on underwriter compensation in connection with the public offering of
securities. In addition, Barings may utilize its own resources to compensate the Distributor for distribution or service
activities on behalf of the Fund. These payments are not reflected in the annual fund operating expenses section of the
“Fees and Expenses of the Fund” table for the Fund.

Contingent Deferred Sales Charges
As described above, certain investments in Class A and Class C Shares are subject to a CDSC. You will pay the CDSC only
on shares you redeem within the prescribed amount of time after purchase. The CDSC is applied to the net asset value
at the time of purchase or redemption, whichever is lower. For purposes of calculating the CDSC, the start of the holding
period is the date on which the purchase is made. Shares you purchase with reinvested dividends or capital gains are
not subject to a CDSC. When shares are redeemed, the Fund will automatically redeem those shares (if any) not subject
to a CDSC and then those you have held the longest. In certain circumstances, CDSCs may be waived, as described in
Appendix A of this Prospectus and in the SAI.

Class Y Shares
Class Y Shares are sold at the net asset value per share without a sales charge through Financial Intermediaries that have
special agreements with the Distributor, or the Manager or its affiliates, for that purpose.
A Financial Intermediary that buys Class Y Shares for its customers’ accounts may impose charges on those accounts.
The procedures for buying, selling, exchanging and transferring the Fund’s other classes of shares (other than the time
those orders must be received by the Transfer Agent) and some of the special account features available to investors
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buying other classes of shares do not apply to Class Y Shares. Instructions for buying, selling, exchanging or transferring
Class Y Shares must be submitted by the Financial Intermediary, not by its customers for whose benefit the shares are
held.
Present and former officers, directors, trustees and employees (and their eligible family members) of the Fund, the
Manager, its affiliates, its parent company and the subsidiaries of its parent company, and retirement plans established
for the benefit of such individuals, are also permitted to purchase Class Y Shares of the Fund.

Class I Shares
Class I Shares are only available to eligible institutional investors. To be eligible to purchase Class I Shares, an investor
must:
•

make a minimum initial investment of $500,000 or more per account (waived for retirement plan service provider
platforms);

•

trade through an omnibus, trust, or similar pooled account; and

•

be an “institutional investor” which may include corporations; trust companies; endowments and foundations;
defined contribution, defined benefit, and other employer sponsored retirement plans; retirement plan platforms;
insurance companies; registered investment advisor firms; bank trusts; 529 college savings plans; and family
offices.

Eligible Class I investors will not receive any commission payments, account servicing fees, recordkeeping fees, 12b-1
fees, transfer agent fees, so called “finder’s fees,” administrative fees or other similar fees on Class I Shares. Class I Shares
are not available directly to individual investors. Individual shareholders who purchase Class I Shares through retirement
plans or other intermediaries will not be eligible to hold Class I Shares outside of their respective retirement plan or
intermediary platform.
Class I Shares are sold at the net asset value per share without a sales charge. An institutional investor that buys Class I
Shares for its customers’ accounts may impose charges on those accounts. The procedures for buying, selling,
exchanging and transferring the Fund’s other classes of shares (other than the time those orders must be received by
the Transfer Agent), and most of the special account features available to investors buying other classes of shares, do
not apply to Class I Shares.

Availability of Information
Information regarding sales charges of the Fund and the applicability and availability of discounts from sales charges is
available free of charge through the Fund’s website at http://www.barings.com/funds/mutual-funds, which provides
links to the Prospectus and SAI containing the relevant information.

REDEMPTION OF SHARES
The Fund redeems its shares based on the net asset value next determined after the Transfer Agent or the Financial
Intermediary receives your redemption request in good order. The Fund reserves the right to reject any redemption
request that is not in good order. The specific requirements for good order depend on the type of account and
transaction and the method of redemption. Contact the Transfer Agent if you have any questions about your particular
circumstances. Generally, “good order” means that the redemption request meets all applicable requirements described
in this Prospectus. See “Net Asset Value” for a description of the calculation of net asset value per share.
You can redeem shares of the Fund on any day that the NYSE is open for business. The Fund, however, may suspend the
right of redemption and postpone payment for more than seven days: (i) during periods when trading on the NYSE is
closed on days other than weekdays or holidays; (ii) during periods when trading on the NYSE is restricted; (iii) during
any emergency which makes it impractical for the Fund to dispose of its securities or fairly determine the net asset value
of the Fund; and (iv) during any other period permitted by the SEC for your protection.
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The Fund is intended for long-term investors and not for those who wish to trade frequently in shares of the Fund. The
Fund believes that excessive short-term trading of shares of the Fund, such as by traders seeking short-term profits from
market momentum, time zone arbitrage and other timing strategies, creates risks for the Fund and its long-term
shareholders, including interference with efficient portfolio management, increased administrative and brokerage costs
and potential dilution in the value of shares.
The Fund continues to reserve all rights, including the right to refuse any purchase request (including requests to
purchase by exchange) from any person or group who, in the Fund’s view, is likely to engage in excessive trading or if
such purchase or exchange is not in the best interests of the Fund and to limit, delay or impose other conditions on
purchases or exchanges. The Fund has adopted a policy of seeking to minimize short-term trading in its shares and
monitors purchase, exchange and redemption activities to assist in minimizing short-term trading. Pursuant to such
policy, the Fund shareholder who, through one or more accounts, completes two round-trips within 90 days generally
will be deemed to be market timing or trading excessively in Fund shares. “Two round-trips within 90 days” means either
(1) a purchase of Fund shares followed by a redemption of Fund shares followed by a purchase followed by a
redemption or (2) a redemption of Fund shares followed by a purchase of Fund shares followed by a redemption
followed by a purchase, in either case with the final transaction in the sequence occurring within 90 days of the initial
transaction in the sequence. Purchases and redemptions subject to the limitation include those made by exchanging to
or from another Participating Fund.
Under the policy, the Fund or its Transfer Agent or principal underwriter has the right to reject or cancel a purchase
order, suspend or terminate an exchange privilege or terminate the ability of an investor to invest in the Fund if the Fund
or the principal underwriter determines that a proposed transaction involves market timing or excessive trading that it
believes is likely to be detrimental to the Fund. The Fund and its principal underwriter use reasonable efforts to detect
market timing and excessive trading activity, but they cannot ensure that they will be able to identify all cases of market
timing and excessive trading.
The Fund or its principal underwriter may also reject or cancel any purchase order (including an exchange) from an
investor or group of investors for any other reason. Decisions to reject or cancel purchase orders (including exchanges)
in the Fund are inherently subjective and will be made in a manner believed to be in the best interest of the Fund’s
shareholders. The Fund does not have any arrangement to permit market timing.
The following Fund share transactions (to the extent permitted by the Fund’s prospectus) generally are exempt from the
market timing and excessive trading policy described above because they generally do not raise market timing or
excessive trading concerns:
•

transactions made pursuant to a systematic purchase plan or as the result of automatic reinvestment of dividends
or distributions, or initiated by the Fund (e.g., for failure to meet applicable account minimums);

•

transactions involving an exchange or conversion of shares of different classes of the Fund;

•

transactions made by participants in employer sponsored retirement plans involving participant payroll or
employer contributions or loan repayments, redemptions as part of plan terminations or at the direction of the
plan, mandatory retirement distributions, or rollovers.

Omnibus accounts, in which shares are held in the name of an intermediary on behalf of multiple investors, are a
common form of holding shares among retirement plans and Financial Intermediaries such as brokers, advisers, and
third-party administrators. Individual trades in omnibus accounts are often not disclosed to the Fund, making it difficult
to determine whether a particular shareholder is engaging in excessive trading. Excessive trading in omnibus accounts
is likely to go undetected by the Fund and may increase costs to the Fund and interfere with efficient portfolio
management.
Financial Intermediaries may impose short-term trading restrictions that differ from those of the Fund. Under policies
adopted by the Board of Trustees, Financial Intermediaries are permitted to apply the Fund’s excessive trading policy
(described above), or their own excessive trading policy as disclosed to the Fund. Any shareholder purchasing shares of
the Fund through a Financial Intermediary should check with the Financial Intermediary or the Fund to determine
whether the shares are subject to a short-term trading fee. In these cases, the Fund typically does not request or receive
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individual account data but relies on the Financial Intermediary to monitor trading activity in good faith in accordance
with its or the Fund’s policies. Reliance on Financial Intermediaries increases the risk that excessive trading may go
undetected. For other Financial Intermediaries that have not established a trading activity policy, the Fund generally
monitors trading activity at the omnibus account level to attempt to identify disruptive trades. The Fund may request
transaction information, as frequently as daily, from any Financial Intermediary at any time, and may apply the Fund’s
policy to transactions that exceed thresholds established by the Board of Trustees. There is no assurance that the Fund
will request data with sufficient frequency to detect or deter excessive trading in omnibus accounts effectively.
The Fund monitors aggregate trading activity of Financial Intermediary transactions to attempt to identify excessive
trading in qualified wrap programs, as defined below. Excessive trading by a Financial Intermediary will lead to fund
blocks and the wrap program will lose its qualified status. Financial Intermediary transactions are not matched with
client-directed transactions unless the wrap program ceases to be a qualified wrap program (but all client-directed
transactions are subject to the Fund’s excessive trading policy). A qualified wrap program is: (i) a program whose adviser
certifies that it has investment discretion over $100 million or more in client assets invested in mutual funds at the time
of the certification, (ii) a program in which the Financial Intermediary directs transactions in the accounts participating
in the program in concert with changes in a model portfolio, and (iii) managed by a Financial Intermediary who agrees
to give the Fund sufficient information to permit the Fund to identify the individual accounts in the wrap program.
Redemptions, like purchases, may be made directly through the Fund or through retirement plans, broker-dealers and
financial intermediaries. Please contact your financial intermediary or refer to the appropriate plan documents for
details. Your financial intermediary may charge a processing, redemption or service fee in connection with the
redemption of shares.
If you hold your shares in an individual retirement account (“IRA”), you should consult a tax advisor concerning the
current tax rules applicable to IRAs. Outlined below are the methods for redeeming shares:
METHOD

INSTRUCTIONS

Through your Financial Intermediary Your Financial Intermediary can help you redeem shares on your behalf. To receive the
current trading day’s price, your Financial Intermediary must receive your request in
good order prior to the close of regular trading on the NYSE, usually 4:00 p.m., Eastern
time. Your Financial Intermediary may charge you fees for executing the purchase for
you.
By telephone

If you own your shares directly, you will automatically have the ability to redeem shares
by telephone unless you specify otherwise on your account application.
You can elect to have your redemption proceeds sent by check to the address on your
account or to the bank account previously designated on your account. If you wish to
have redemption proceeds sent to a destination other than your bank account or
address of record, a medallion signature guaranteed request must be submitted. Please
see “Medallion Signature Guarantees” section in this Prospectus.

By mail

If you own your shares directly and you wish to submit your redemption request by
mail, please send a letter of instruction or a completed Transaction Request Form to the
address indicated below.1
Please include your name, account number and sale amount in dollars or shares.
Please ensure that each owner of the account signs the letter or form.
For security purposes, a medallion signature guarantee will be required if your written
request is for an amount over $100,000, a change of address or bank account was
received by the Fund’s transfer agent within the last 15 days, or the money is to be sent
to a destination other than your bank account or address of record.
For more information on obtaining a medallion signature guarantee, see “Medallion
Signature Guarantees” section in this Prospectus.

32

Barings Global Emerging Markets Equity Fund Prospectus

REDEMPTION OF SHARES
1. Regular Mail: “Barings Funds Trust – (Fund Name),” Attn: Transfer Agent, P.O. Box 1920, Denver, CO 80201
Overnight Mail: “Barings Funds Trust – (Fund Name),” Attn: Transfer Agent, 1290 Broadway, Suite 1100, Denver, CO 80203.

Involuntary Redemption
The Fund may redeem all shares in your account (other than an IRA) if their aggregate value falls below the stated share
class minimum as a result of redemptions (but not as a result of a decline in net asset value). You will be notified in
writing if the Fund initiates such action and allowed 30 days to increase the value of your account to at least the stated
share class minimum.

Redemption Proceeds
A redemption request received by the Fund will be effected at the net asset value per share next determined after the
Fund receives the request in good order.
The Fund typically expects to send you payment for your shares the business day after your request is received in good
order, although if you hold your shares through certain financial intermediaries or financial intermediary programs, the
Fund typically expects to send payment for your shares within three business days after your request is received in good
order. However, it is possible that payment of redemption proceeds may take up to seven days. Under unusual
circumstances, the Fund may suspend redemptions, or postpone payment for more than seven days, as permitted by
federal securities law. Under normal circumstances, the Fund expects to meet redemption requests by using cash or
cash equivalents in its portfolio and/or selling portfolio assets to generate cash. Under stressed market conditions, the
Fund may pay redemption proceeds using cash obtained through borrowing arrangements that may be available from
time to time. The Fund has available an unsecured revolving credit facility (the “Redemption Facility”) that may be used
as an additional source of liquidity to fund redemptions of shares. Unless renewed, the Redemption Facility will
terminate on June 30, 2018, and there can be no guarantee that it will be renewed.
To the extent consistent with applicable laws and regulations, the Fund reserves the right to satisfy all or a portion of a
redemption request by distributing securities or other property in lieu of cash (“in-kind” redemptions), under both
normal and stressed market conditions. In-kind redemptions are typically used to meet redemption requests that
represent a large percentage of the Fund’s net assets in order to minimize the effect of the large redemption on the Fund
and its remaining shareholders. The Fund may be limited in its ability to use assets other than cash to meet redemption
requests due to restrictions on ownership of their portfolio assets. Any in-kind redemption will be effected through a pro
rata distribution of all publicly traded portfolio securities or securities for which quoted bid prices are available, subject
to certain exceptions. The securities distributed in an in-kind redemption will be valued in the same manner as they are
valued for purposes of computing the Fund’s net asset value. These securities are subject to market risk until they are
sold and may increase or decrease in value prior to converting them into cash. You may incur brokerage and other
transaction costs, and could incur a taxable gain or loss for income tax purposes when converting the securities to cash.
The Fund has committed, in connection with an election under Rule 18f-1 under the Investment Company Act of 1940,
to pay all redemptions of Fund shares by a single shareholder during any 90-day period in cash, up to the lesser of (i)
$250,000 or (ii) 1% of the Fund’s net assets measured as of the beginning of such 90-day period.
The Fund is not responsible for losses or fees resulting from posting delays or non-receipt of redemption payments
when shareholder payment instructions are followed.

Medallion Signature Guarantee
A Medallion signature guarantee assures that a signature is genuine. It is intended to protect shareholders and the Fund
against fraudulent transactions by unauthorized persons. A signature guarantee is not the same as a notarized
signature. You can obtain a signature guarantee from a bank or trust company, credit union, broker, dealer, securities
exchange or association, clearing agency or savings association.
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The guarantee must be a “Medallion Signature Guarantee” and must be signed in the name of the guarantor by an
authorized person with that person’s title and the date. The Fund may reject a signature guarantee if the guarantor is not
a member of or participant in a signature guarantee program. Call your financial institution to see if they have the ability
to guarantee your signature.
To protect your accounts from fraud a medallion signature guarantee is generally required for:
•

Redemption requests of $100,000 or more;

•

You would like a check made payable to anyone other than the shareholder(s) of record.

•

You would like a redemption made within 15 days of an address change or bank account change.

•

You would like a check mailed to an address other than the address of record.

•

You would like your redemption proceeds sent to a bank account other than a bank account of record.

The Fund reserves the right to require a signature guarantee under other circumstances or to reject or delay a
redemption on certain legal grounds.
A signature guarantee may be refused if any of the following is applicable:
•

It does not appear valid or in good form

•

The transaction amount exceeds the surety bond limit of the signature guarantee

•

The guarantee stamp has been reported as stolen, missing or counterfeit.

A Medallion Signature Guarantee may not be provided by a notary public.

Cost Basis Reporting
Upon the redemption or exchange of your shares in the Fund, the Fund or, if you purchase your shares through a
Financial Intermediary, your Financial Intermediary generally will be required to provide you and the Internal Revenue
Service (“IRS”) with cost basis and certain other related tax information about the Fund shares you redeemed or
exchanged. Please contact the Fund at or consult your Financial Intermediary, as appropriate, for more information
regarding available methods for cost basis reporting and how to select or change a particular method. Please consult
your tax advisor to determine which available cost basis method is best for you.

EXCHANGE OF SHARES
Shareholders of the Fund may exchange their Fund shares on any business day for shares of the same share class of any
series of Barings Funds (a “Cross-Fund Exchange”) and such exchanges will be effected at the relative daily net asset
values per share, plus any applicable redemption/exchange fee with respect to the exchanged shares (see “Redemption
of Shares”). The exchange must meet the minimum purchase requirements of the Fund into which the shareholder is
exchanging. Read the applicable Prospectus carefully before investing.
If the shares of the Fund that you are exchanging (the “Exchanged Shares”) are subject to a CDSC, you will not be
charged that CDSC upon the Cross-Fund Exchange. However, when you sell the shares acquired through the exchange
(the “Acquired Shares”), the shares sold may be subject to a CDSC, depending upon when you originally purchased the
Exchanged Shares. For purposes of determining the applicability of a CDSC, the length of time you own your shares will
be computed from the date of your original purchase of the Exchanged Shares (and includes the period during which
the Acquired Shares were held), and the applicable CDSC will be based on the CDSC schedule of the Exchanged Shares.
Shareholders of the Fund may exchange their shares in a class of the Fund on any business day for shares of a different
class of the same Fund (a “Same-Fund Exchange”) and such exchanges will be effected at the relative daily net asset
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values per share (see “Redemption of Shares”). The exchange must meet the minimum purchase requirements of the
share class into which the shareholder is exchanging. Read the Prospectus carefully before investing.
If the shares of the Fund that you are exchanging (the “Exchanged Shares”) are subject to a CDSC, you will be charged
that CDSC upon the Same-Fund Exchange. For purposes of determining the applicability of a CDSC, the length of time
you own your shares will be computed from the date of your original purchase of the Exchanged Shares.
Your exchange privilege will be revoked if the exchange activity is considered excessive. In addition, the Fund may reject
any exchange request for any reason, including if they do not think that the exchange is in the best interests of the Fund
and/or its shareholders. The Fund may also terminate your exchange privilege if the Manager determines that your
exchange activity is likely to adversely impact its ability to manage the Fund or if the Fund otherwise determines that
your exchange activity is contrary to their short-term trading policies and procedures.
Unless you are a tax-exempt investor or investing through a tax-advantaged retirement plan or other tax-advantaged
arrangement, an exchange, other than a Same-Fund Exchange, is generally a taxable event, and you may realize a gain
or a loss for U.S. federal income tax purposes. A Same-Fund Exchange is not expected to result in your realization of a
gain or loss for U.S. federal income tax purposes.

Share Certificates
The Fund does not issue share certificates.

Verification of Shareholder Transaction Statements
You must contact the Fund in writing regarding any errors or discrepancies within 60 days after the date of the
statement confirming a transaction. The Fund may deny your ability to refute a transaction if it does not hear from you
within 60 days after the confirmation statement date.

Non-receipt of Purchase Wire/ Insufficient Funds Policy
The Fund reserves the right to cancel a purchase if payment of the check or electronic funds transfer does not clear your
bank, or if a wire is not received by settlement date. The Fund may charge a fee for insufficient funds and you may be
responsible for any fees imposed by your bank and any losses that the Fund may incur as a result of the canceled
purchase.

NET ASSET VALUE
The net asset value of the Fund equals the total value of the Fund’s portfolio investments and other assets, less any
liabilities. For purposes of calculating net asset value, portfolio securities and other assets for which market quotes are
available are stated at market value. Market value is generally determined based on quotes obtained from a quotation
reporting system, established market makers, or pricing services. Certain securities or investments for which market
quotations are not readily available may be fair valued in good faith by reference to other securities or indexes, or
otherwise, by the Fund’s valuation committee, consisting of Fund officers who are also employees of the Manager,
pursuant to written policies adopted by, and under the supervision of, the Board of Trustees. The Fund generally uses
pricing services to value most loans and other debt securities. The Fund may fair value loans or other securities
pursuant to written policies adopted by, and under the supervision of, the Board of Trustees if approved pricing services
do not recommend a value for such loans or other securities or the value recommended is deemed unreliable. Fair
valuation also may be required due to material events that occur after the close of the relevant market but prior to the
NYSE Close (as defined below).
Short-term investments having a maturity of 60 days or less are generally valued at amortized cost. Fixed income
securities with a remaining maturity of 61 days or more are valued using values supplied by approved independent
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third-party pricing services or broker/dealers. In valuing securities, pricing services and broker/dealers may consider a
variety of inputs and factors, including, but not limited to, proprietary models that may take into account market
transactions in securities with comparable characteristics, yield curves, option-adjusted spreads, credit spreads,
estimated default rates, coupon rates, underlying collateral and estimated cash flows.
Exchange-traded options, futures and options on futures are valued at the settlement price determined by the
exchange. Non-listed over-the-counter options and futures are valued at the evaluated price provided by a
counterparty or another broker/dealer.
Generally, trading of foreign securities on most foreign markets is completed before the close in trading in U.S. markets.
The Fund has implemented fair value pricing on a daily basis for securities of foreign issuers. The fair value pricing
utilizes the quotations of an independent pricing service. Trading on foreign markets may also take place on days on
which the U.S. markets and the Fund are closed.
The net asset value of the Fund’s shares are determined daily on any day that the NYSE is open, as of the close of regular
trading on the NYSE that day (normally 4:00 p.m., Eastern time) (the “NYSE Close”). If the NYSE is scheduled to close
early, the NYSE Close will be considered to be the time of the NYSE’s scheduled close. The Fund will not treat an intraday
unscheduled disruption in NYSE trading or an intraday unscheduled closing as the NYSE Close for these purposes and
will price its shares as of the regularly scheduled closing time for that day (typically, 4:00 p.m. Eastern time). Domestic
debt securities or instruments and foreign securities or instruments are normally priced using data reflecting the earlier
closing of the principal markets for those securities. Information that becomes known to the Fund or its agent after the
Fund’s net asset value has been calculated on a particular day is not used to retroactively adjust the price of a security or
the Fund’s net asset value determined earlier that day.
Investments initially valued in currencies other than the U.S. dollar are converted to U.S. dollars using the WM16 Rate
provided by the WM Company for the Fund. As a result, the net asset value of the Fund’s shares may be affected by
changes in the value of currencies in relation to the U.S. dollar. The value of securities traded in markets outside the U.S.
or denominated in currencies other than the U.S. dollar may be affected significantly on a day that the NYSE is closed.
In unusual circumstances, instead of valuing securities in the usual manner, the Fund may value securities at fair value
as determined in good faith by the Board of Trustees or the Fund’s Valuation Committee, generally based upon
recommendations provided by the Manager and the sub-adviser. Fair valuation also may be required due to material
events that occur after the close of the relevant market but prior to the NYSE Close.

DIVIDENDS AND DISTRIBUTIONS
The Fund shall declare a dividend daily based on the Manager’s projections of the Fund’s estimated net investment
income and distribute such dividend annually. The Fund shall pay any capital gain distributions on an annual basis. You
may have dividends or capital gain distributions that are declared by the Fund automatically reinvested at net asset
value in additional shares of the Fund. You will make an election to receive dividends and distributions in cash or in Fund
shares at the time you purchase your shares. You may change this election by notifying the Fund in writing at any time
prior to the record date for a particular dividend or distribution. Dividends and other taxable distributions are taxable to
you even if they are reinvested in additional shares of the Fund. There are no sales or other charges in connection with
the reinvestment of dividends and capital gain distributions. Shares purchased through dividend reinvestment receive a
price based on the net asset value per share on the reinvestment date, which is typically the date dividends are paid to
shareholders. There is no fixed dividend rate, and there can be no assurance that the Fund will pay any dividends or
make any capital gain distributions.

TAX MATTERS
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The following is a summary discussion of certain U.S. federal income tax consequences that may be relevant to an
investment in the Fund; it reflects provisions of the Code, existing Treasury regulations, rulings published by the IRS, and
other applicable authority, as of the date of this Prospectus. These authorities are subject to change by legislative or
administrative action, possibly with retroactive effect. For more detailed information regarding tax considerations, see
the SAI. Other tax considerations may apply to particular investors, including shareholders that are not “United States
persons” as defined in the Code. In addition, income earned through an investment in the Fund may be subject to state,
local and foreign taxes. Shareholders should consult their own tax advisers regarding their particular situation and the
possible application of U.S. federal, state, local, foreign or other tax laws.
The Fund has elected or intends to elect to be treated as a regulated investment company (“RIC”) under Subchapter M of
the Code and intends each year to qualify and be eligible to be treated as such. In order for the Fund to qualify as a RIC,
it must meet an income and asset diversification test each year. If the Fund so qualifies and satisfies certain distribution
requirements, the Fund generally will not be subject to U.S. federal income tax at the Fund level on income and gains
that it distributes to shareholders. The Fund’s failure to qualify as a RIC would result in Fund-level taxation and,
consequently, would likely materially reduce the investment return to shareholders.
For U.S. federal income tax purposes, Fund distributions are generally taxable as described herein, whether a
shareholder receives them in cash or in additional shares of the Fund. (See “Dividends and Distributions” above.)
For U.S. federal income tax purposes, distributions of investment income are generally taxable to shareholders as
ordinary income. Distributions from the sale of investments that the Fund owns or is considered to have owned for
more than one year and that are properly reported by the Fund as capital gain dividends are taxable to shareholders as
long-term capital gains includible in net capital gain and taxed to individuals at reduced rates. Distributions of gains
from the sale of investments that the Fund owns or is considered to have owned for one year or less, or of gains
characterized as market discount from the disposition of or payments on bonds are taxable to shareholders as ordinary
income.
Dividends derived from “qualified dividend income” and properly reported as such by the Fund are taxed to individual
shareholders at the rates applicable to net capital gain, provided holding period and other requirements are met at both
the shareholder and Fund levels. The Fund does not expect a significant portion of distributions to be derived from
qualified dividend income.
A 3.8% Medicare contribution tax is generally imposed on the net investment income of certain individuals, trusts and
estates to the extent their income exceeds certain threshold amounts. For these purposes, “net investment income”
generally includes, among other things, dividends, including capital gain dividends, paid by the Fund, and any net gain
recognized on the sale or exchange of Fund shares.
The Fund provides shareholders with detailed federal tax information regarding distributions for each calendar year,
early in the following year.
Dividends and distributions on Fund shares are generally subject to federal income tax as described herein, even though
such dividends and distributions may economically represent a return of a particular shareholder’s investment. Such
distributions are likely to occur in respect of shares purchased at a time when the Fund’s net asset value reflects
unrealized gains or income or gains that are realized but not yet distributed.
Any gain or loss that results from the redemption of the Fund’s shares or exchange of the Fund’s shares for shares of
another Participating Fund will be treated generally as capital gain or loss for U.S. federal income tax purposes, which
will be long-term or short-term depending on how long you have held your shares.
The Fund’s investments in foreign securities may be subject to foreign withholding taxes, which would reduce the
Fund’s yield on those investments. If more than 50% of the value of the Fund’s total assets at the close of a taxable year
consists of securities of foreign corporations, the Fund will be eligible to elect to “pass through” to you foreign income
taxes that it pays. If this election is made, you will be required to include your share of those taxes in gross income as a
distribution from the Fund and you generally will be allowed to claim a credit (or a deduction, if you itemize deductions)
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for such amounts on your federal U.S. income tax return, subject to certain limitations. In addition, certain of the Fund’s
investments, including certain debt instruments, derivatives, and foreign securities or foreign currencies, could affect
the amount, timing and character of distributions you receive and could cause the Fund to recognize taxable income in
excess of the cash generated by such investments (which may require the Fund to liquidate other investments in order
to make required distributions).
Backup withholding is generally required with respect to taxable distributions paid to any individual shareholder who
fails to properly furnish a correct taxpayer identification number, who has under-reported dividend or interest income,
or who fails to certify that he or she is not subject to such withholding. Amounts withheld as a result of backup
withholding are remitted to the U.S. Treasury but do not constitute an additional tax imposed on the shareholder; such
amounts may be claimed as a credit on the shareholder’s U.S. federal income tax return, provided the appropriate
information is furnished to the IRS.

MAILINGS TO SHAREHOLDERS
In order to reduce duplicative mail and expenses of the Fund, we may, in accordance with applicable law, send a single
copy of the Fund’s Prospectus and shareholder reports to your household even if more than one family member in your
household owns shares of the Fund. Additional copies of the Prospectus and shareholder reports may be obtained by
calling 1-855-439-5459. If you do not want us to consolidate your Fund mailings and would prefer to receive separate
mailings at any time in the future, please call us at the telephone number above and we will furnish separate mailings, in
accordance with instructions, within 30 days of your request.
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The financial highlights table is intended to help you understand the financial performance of each class of the Fund
since inception. Certain information reflects financial results for a single Fund share. The total returns in the table
represent the rate that an investor would have earned or lost on a Fund share (assuming reinvestment of all dividends
and distributions). The Fund does not have financial highlights because its shares were initially offered on or about the
date of this Prospectus. Additional information about the Fund's investments will be available in the Fund's Annual
Report and Semi-Annual Report to Shareholders when they are available.
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Appendix A: Intermediary-Specific Sales Charge Reductions and Waivers
Specific intermediaries may have different policies and procedures regarding the availability of sales charge reductions
and waivers, which are discussed below. In all instances, it is the shareholder’s responsibility to notify the Fund or the
shareholder’s financial intermediary at the time of purchase of any relationship or other facts qualifying the shareholder
for sales charge reductions or waivers. For sales charge reductions and waivers not available through a particular
intermediary, shareholders will have to purchase Fund shares directly from the Fund or through another intermediary to
receive such reductions or waivers.
MORGAN STANLEY
Effective July 1, 2018, shareholders purchasing Fund shares through a Morgan Stanley Wealth Management
transactional brokerage account are eligible only for the following front-end sales charge waivers with respect to Class
A Shares, which may differ from and may be more limited than those disclosed elsewhere in the Fund’s Prospectus or
SAI.
Front-end Sales Charge Waivers on Class A Shares available at Morgan Stanley Wealth Management
•

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing
and money purchase pension plans and defined benefit plans). For purposes of this provision, employersponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-SEPs or Keogh plans

•

Morgan Stanley employee and employee-related accounts according to Morgan Stanley’s account linking rules

•

Shares purchased through reinvestment of dividends and capital gains distributions when purchasing shares of
the same fund

•

Shares purchased through a Morgan Stanley self-directed brokerage account

•

Class C (i.e., level-load) Shares that are no longer subject to a contingent deferred sales charge and are converted
to Class A Shares of the same fund pursuant to Morgan Stanley Wealth Management’s share class conversion
program

•

Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase
occurs within 90 days following the redemption, (ii) the redemption and purchase occur in the same account, and
(iii) redeemed shares were subject to a front-end or deferred sales charge

MERRILL LYNCH
Shareholders purchasing Fund shares through a Merrill Lynch platform or account are eligible only for the following
load (front-end sales charge waivers and contingent deferred, or back-end, sales charge waivers) and discounts, which
may differ from those disclosed elsewhere in the Fund’s Prospectus or SAI.
Front-end Sales Load Waivers on Class A Shares available at Merrill Lynch
•

Employer-sponsored retirement, deferred compensation and employee benefits plans (including health savings
accounts) and trusts used to fund those plans, provided that the plan is a group plan (more than one participant),
the shares are not held in a commission-based brokerage account and shares are held at a plan level or at the
fund level through an omnibus account of retirement plan record-keeper

•

Shares purchased by a 529 Plan that charges sales loads directly to participants outside of the mutual funds
included as investment options in the Plan

•

Shares purchased through a Merrill Lynch-affiliated investment advisory program

•

Shares purchased by third party investment advisors on behalf of their advisory clients through Merrill Lynch’s
platform
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•

Shares of funds purchased through the Merrill Edge Self-Directed platform (if applicable)

•

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing
shares of the same fund (but not any other fund within the fund family)

•

Shares exchanged from Class C (i.e. level-load) shares of the same fund in the month of or following the 10-year
anniversary of the purchase date

•

Employees and registered representatives of Merrill Lynch or its affiliates and their family members, provided the
waiver is requested by the purchaser at the time of each purchase

•

Directors or Trustees of the Fund, and employees of the Fund’s investment adviser or any of its affiliates, as
described in this Prospectus, provided the waiver is requested by the purchaser at the time of each purchase

•

Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase
occurs within 90 days following the redemption, (2) the redemption and purchase occur in the same account, and
(3) redeemed shares were subject to a front-end or deferred sales load (known as Rights of Reinstatement)

CDSC Waivers on Class A, B, and C Shares available at Merrill Lynch
•

Death or disability of the shareholder

•

Shares sold as part of a systematic withdrawal plan as described in this Prospectus

•

Return of excess contributions from an IRA Account

•

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder
reaching age 70½

•

Shares sold to pay Merrill Lynch fees but only if the transaction is initiated by Merrill Lynch

•

Shares acquired through a right of reinstatement

•

Shares sold and exchanged for a lower cost share class due to transfer to a fee based account or platform
(applicable to A and C shares only)

Other Discounts available at Merrill Lynch: Breakpoints, Rights of Accumulation and Letters of Intent
•

Breakpoints as described in this Prospectus

•

Rights of Accumulation (ROA) which entitle shareholders to breakpoint discounts will be automatically calculated
based on the aggregated holding of fund family assets held by accounts within the purchaser’s household at
Merrill Lynch. Eligible fund family assets not held at Merrill Lynch may be included in the ROA calculation only if
the shareholder notifies his or her financial advisor about such assets

•

Letters of Intent (LOI) which allow for breakpoint discounts based on anticipated purchases within a fund family,
through Merrill Lynch, over a 13-month period of time (if applicable)
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BARINGS FUNDS TRUST
Barings Global Emerging Markets Equity Fund
Additional Information
Appendix A of this Prospectus, titled “Intermediary-Specific Sales Charge Reductions and Waivers,” contains information about sales
charge reductions and waivers available through certain financial intermediaries that differ from the sales charge reductions and
waivers disclosed elsewhere in this Prospectus and the related SAI. More information about the Fund, an investment portfolio of
Barings Funds Trust (the “Trust”), is available without charge upon request through the following:
Statement of Additional Information (SAI): The SAI, as it may be amended or supplemented from time to time, includes more detailed
information about the Fund and is available, free of charge, on the Fund’s website at http://www.barings.com/funds/mutual-funds. The
SAI is on file with the SEC and is incorporated by reference into this Prospectus. This means that the SAI, for legal purposes, is a part of
this Prospectus.
Annual and Semi-Annual Reports: Additional information about the Fund’s investments will be available in the Fund’s Annual and
Semi-Annual Reports to shareholders, which will be available, free of charge, on the Fund’s website at http://www.barings.com/funds/
mutual-funds. In the Fund’s Annual Report, you will find a discussion of the market conditions and investment strategies that
significantly affected the Fund’s performance during the last year, once available.
To Obtain More Information:
By Internet: http://www.barings.com/funds/mutual-funds
By Telephone:
1-855-439-5459 By Regular Mail:
Barings Funds Trust
c/o ALPS Fund Services, Inc.
Attn: Transfer Agent
P.O. Box 1920
Denver, CO 80201
For Overnight Mail:
Barings Funds Trust
c/o ALPS Fund Services, Inc.
1290 Broadway Street, Suite 1100
Denver, CO 80203
From the SEC:
You can also obtain the SAI or the Annual and Semi-Annual Reports, as well as other information about the Fund, from the EDGAR
Database on the SEC’s website (http://www.sec.gov). You may review and copy documents at the SEC Public Reference Room in
Washington, DC. For information on the operation of the Public Reference Room, call 1-202-551-8090. You may request documents
from the SEC, upon payment of a duplicating fee, by e-mailing the SEC at publicinfo@sec.gov or by writing to:
Securities and Exchange Commission
Public Reference Section
Washington, DC 20549-1520
The Trust’s Investment Company Act
Registration Number: 811-22845

