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BARINGS’ RESEARCH REVEALS HIGHEST NUMBER OF 

PEOPLE WITH NO PLANS TO RETIRE 
• One in seven people, the equivalent of 5.1 million individuals, say they have no plans to retire 

• A third (34%) of people say they have no pension 

• Age when people say in aggregate they plan to retire has risen – to 64 from 62 in 2009 
 

London, 20 August 2013 – One in seven (14%) non-retired people, the equivalent of 5.1 million 

individuals, do not plan on retiring, according to the latest consumer research by Baring Asset 

Management (“Barings”)1.  An increase from 12% in 20122 and 10% in 20113, this is the highest such 

figure since the Barings’ annual study began in 20084. 

 

In an indication of further uncertainty about retirement planning, 40%, (the equivalent of 14.7 million 

people) of respondents said they did not know when they will be able to retire, up from 38% in 2012 and 

36% in 2011.  Despite nearing the traditional retirement age, 34% of 55-64 year olds – around 1.8 million 

people – said they did not know when they will be able to retire.  

 

Overall, the research found that the average age when people say they plan to retire has also increased – 

to 64 years old in 2013 from 62 in 20095.  For people aged over 65 who have yet to retire, it also found 

that their expected retirement age is 71. 

 

Marino Valensise, Chief Investment Officer at Barings, said: “It is clear that uncertainty is increasing 

for many people around retirement plans, with more people unable to say exactly when they plan to retire 

and the average age continuing to rise.  Significant numbers of people nearing traditional retirement age 

reported they did not know when they will be able to retire and the worry is that a lack of sufficient 

financial planning and pension provision combined with increased longevity is having a real impact on a 

large proportion of the population.” 

 

Percentage of non-retired people who do not know when they will be able to retire 

Age 2013 2012 2011 

18 – 24 54% 42% 46% 

25 – 34 39% 32% 36% 

35 – 44  39% 38% 38% 
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45 – 54 40% 38% 32% 

55 – 64  34% 44% 30% 

65 and 

over 

18% 15% 15% 

Total 40% 38% 36% 

Source: Baring Asset Management, 2013 

 

The research from Barings found that 34% of people – the equivalent of 12.5 million – have no pension, a 

figure that has remained roughly flat since the annual survey was first carried out in 2008 (35%).  The 

survey also found that just under one in five (18%) of people in the A/B social segment do not have a 

pension, compared to 61% in the D/E segment, and that there has been a substantial rise in the number 

of people aged 55-64 who say they do not have a pension, up to 31% (1.69 million people) in 2013 from 

22% in 2008. 

 

While the number of men with no pension has steadily declined, from 30% in 2008 to 26% in 2013, the 

number of women has risen, to 42% from 39%.  The difference between men and women in the 2013 

survey – 16 percentage points – is the second highest on record, topped only by the 19 point difference in 

20106. 

 

Marino Valensise comments: “The fact that so many people say they do not have a pension, including 

relatively affluent people and those in the 55-64 age segment, underscores the need to focus on effective 

retirement planning.  We are alarmed that so many people who should have proper plans in place do not, 

and urge everyone to better understand the benefits that they can get from planning ahead and starting 

early.” 

ENDS  
Notes to editors 

1 Research conducted online by ICM research on behalf of Baring Asset Management of 1581 non-retired GB adults between 5th – 
7th July 2013. Population figures have been weighted (using ICM UK adult population figure of 47.358 million) and are 
representative of all GB adults (aged 18+) 
2 Research conducted online by ICM research on behalf of Baring Asset Management of 1567 non-retired GB adults between 29th  
June –1st July 2012. Population figures have been weighted (using ICM UK adult population figure of 47.358 million) and are 
representative of all GB adults (aged 18+). 
3  Research conducted online by ICM research on behalf of Baring Asset Management of 1589  non-retired GB adults between 1st  – 
3rd July 2011. Population figures have been weighted (using ICM UK adult population figure of 47.36 million) and are 
representative of all GB adults (aged 18+). 
4  Research conducted online by ICM research on behalf of Baring Asset Management of 763 non-retired GB adults between 27th  – 
29th June 2008. Population figures have been weighted (using ICM UK adult population figure of 47.36 million) and are 
representative of all GB adults (aged 18+). 
5  Research conducted online by ICM research on behalf of Baring Asset Management of 1478 non-retired GB adults between 3rd  – 
5th July 2009. Population figures have been weighted (using ICM UK adult population figure of 46.30 million) and are 
representative of all GB adults (aged 18+). 
6  Research conducted online by ICM Research on behalf of Baring Asset Management of 1478 non-retired UK adults between 2nd – 
4th July 2010.  Population figures have been weighted (using ICM UK adult population figure of 47.36 million) and are 
representative of all GB adults (aged 18+). 
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IMPORTANT INFORMATION - BARING ASSET MANAGEMENT 
www.barings.com 

Follow us on   at www.twitter.com/Barings 
 
Baring Asset Management is an international investment management firm with investment skills, clients and business locations 
spanning world markets.  Our investment competency encompasses developed and emerging market equity, fixed income and 
multi-asset portfolio management services offered to institutions, retail investors and private individuals.  Worldwide clients 
include public and corporate pension plans, government agencies, financial institutions, charitable organisations, mutual funds 
and private individuals. 
 
Baring Asset Management is part of the MassMutual Financial Group, a global, diversified financial services organization. 
Massachusetts Mutual Life Insurance Company (MassMutual) is one of the largest life insurance businesses in the USA. 
 
This document is not an offer to sell or an invitation to apply for any product or service of Baring Asset Management. 
 
Issued by Baring Asset Management Limited (authorised and regulated by the Financial Conduct Authority).    
 
This Press release includes and is based on forward-looking information and statements that are subject to risks and 
uncertainties that could cause actual results to differ. Such forward-looking information and statements are based on current 
expectations, estimates and projections.  Important factors that could cause actual results to differ materially from those 
expectations include, among others, interest rates and fluctuations in currency exchange rates.  Although Baring Asset 
Management believes that its expectations and the information in this press release were based upon reasonable assumptions 
at the time when they were made, it can give no assurance that those expectations will be achieved or that the actual results will 
be as set out in this press release. Barings undertakes no obligation to publicly update or revise any forward-looking information 
or statements in the press release.   
 
The value of investments and any income from them may go down as well as up. You may not get back all of your original 
investment. You should not make any assumptions about the future on the basis of this information. Past performance is not a 
guide to future performance.   
 
For data sourced from Morningstar: © Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is 
proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be 
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information.  
 
Version 10/SD 
 
This year, Baring Asset Management is proud to support Providence Row, a charity tackling the root causes to help homeless 
and vulnerable people http://www.providencerow.org.uk and also Oasis Child Care Centre, a charity working with families to 
help vulnerable children http://www.oasischildcare.co.uk. 
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